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AIMS SCOPE ft METHODOLOGY 
AIMS AND SCOPE : 
Nowadays Indian economic conditions are not excellent 
but are good, in 1991, Indian economy was in bad shape. But 
through reform policy and right decisions taken by the 
Finance Minister, Indian economy is going on a good track. 
Today Indians are trying to develop their economy. The 
present study is intended to bring at one place, in the form 
of annotations, most of the significant literature that is 
available on Indian Economic Conditions for the years 1990 
to 1996. Although this bibliography is selective in nature, 
yet an attempt has been made to cover all the aspects of 
Indian Economic Conditions. 
METHODOLOGY 
The secondary sources were consulted in Maulana Azad 
Library, A.M.U., Aligarh to find the location of articles, 
they are. 
a. Guide to Indian Periodical literature (Delhi Library 
Association). 
b. Index India (Rajasthan University, Jodhpur). 
IV 
The libraries visited for consulting the primary 
sources are as follows : 
a) Maualana Azad Library, Aligarh Muslim University, 
Aligarh. 
b. PH.D. Chamber of Commerce Library, New Delhi. 
c. Ratan Tata Library, Delhi university. New Delhi. 
d. Indian Council of World Affairs Library, Sapru House 
New Delhi. 
e. Institute of Applied Manpower Research Library, New 
Delhi. 
f. Seminar Library of Commerce Department, Aligarh 
Muslim University, Aligarh. 
g. Seminar Library of Economics Department, Aligarh 
Muslim University, Aligarh. 
STANDARD FOLLOWED : 
I followed the rules and practices of the Indian 
standard for Bibliographical References (IS: 2381-1963) for 
each entry of the bibliography. Thus it gives an 
uniformity for the bibliographical references throughout 
this select bibliography. The Classified Catalogue Code 
(CCC) of Dr. S.R. Ranganathan has followed for choice and 
V 
rendering of authors and headings. 
SUBJECT HEADING 
I have tried my best to give co-extensive subject 
headings. It will facilitate the reader to find out desired 
articleCs) from this bibliography. An effort has been made 
to follow postulates and principles given by Dr. S.R. 
Ranganathan in the formation of subject headings; these are 
arranged strictly by the principle of alphabetical 
sequence. 
ARRANGEMENT 
The entries are arranged under subject headings 
which are arranged alphabetically letter by letter. 
An entry is preceded by subject heading in capitals. 
The entry begins with Entry Element (i.e. surname) of the 
author in capitals, followed by secondary element (i.e. 
forname) within paranthesis and then the title of the 
article, after this the title of the periodical being 
underlined in abbreviated or fullform, its volume number, 
issue number, year, month of publications and date after 
which, are given the page number of the articles. 
VI 
The item of bibliographical reference for each entry 
contains the following information : 
a) Name(s) of the author (s) 
b) Full stop (.) 
c) Title of contribution including sub-title, if any 
d) Full stop (.) 
e) Title of the periodical in abbreviated/full form 
f) Full stop (.) 
g) Volume number in Indo Arabic numerals 
h) Coma (,) 
i) Issue number 
j) Semi colon (;) 
k) Year of publications 
1) Coma (,) 
m) Month and date of publication 
n) Semi colon (;) 
o) Inclusive pages of articles 
p) Full stop (.) 
SPECIMEN ENTRY : 
INDIAN ECONOMY 
1. JALAN (Bimal). Economy: Then and now. Seminar. 401; 
1993, January; 52-5. 
V l l 
During the period of August 1990 to Ocober 1991 
India's economy was in deep crisis due to burden of the 
balance of Payments imposed by the conflict in the Gulf in 
August 1990. The political situation was in turmoil and 
economic situation precarious. The foreign exchange crisis 
became j^^ ute. The rate of growth in industrial production 
was low. The measures lunched by the new government 
succeeded remarkably well in realizing their immediate 
objective. The balance of payments situation showed signs 
of improvement. Government take industrial revival, the 
main reliance has been placed on 'structural reforms', 
i.e. liberalisation of control and opening up of the 
economy. 
ABSTRACT 
The entries in the bibliography contain abstracts 
giving the essential information to prepare indicative 
abstract^ so that in most of the cases users needs are 
fulfilled with abstract itself. 
INDEX 
The index contains list of the author index and title 
index. The irtdexes have been arranged letter by letter 
method. Each entry followed by entry number. It is hoped 
thatit v/ill be found very useful in consultation of the 
bibliography. 
WaH o^ne 
Q^W^^^^?<2^^<?^:W 
INTRODDCTION ^ 
Indian economy is a constant puzzle. It is far better 
endowed than many other countries, wih factors on which a 
strong, vibrant economy may be built. Post-independence 
India has, no doubt, made tremendous advances in many 
spheres of economic activity, but the end result is far 
short of satisfactory. It is well worth studying why India 
has not progressed as much as it should if practical 
answers are to be found to India's poor economic advance. 
There are several conflicting under currents in the 
overall macro-economic scenario in India, at the end of 
March and early April 1996. The economic development during 
1995-96 has been most encouraging in terms of a record 
growth in Agricultural Production; a smart recovery in 
industrial output on a wide front; continued buoyancy of 
the capital market; a favourable foreign exchange reserve 
position and increasing direct foreign investments. 
And yet there is cause for concern, even disquiet. 
There are signs that the economy is sliding into a spiral 
of low investment and incomes-with a increasing slice of 
that income being drained abroad. There is the danger of a 
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i PROVISIONAL 
renewed foreign exchange crisis. The industrial and 
agricultural growth patterns are distorted and finally, 
income inequalities are increasing. Povery is afflicting 
large section of the population thus threatening widespread 
political and social unrest. 
PATTERN OF GROWTH 
While the economy is stated (in the Economic survey 
1995-96) to have grown by 5.3% in 1995-96 the pattern of 
growth that is emerging gives some cause for disquiet. 
Agricultural output in 1995-96 is a stated tohave increased 
by only 2.2%, and this growth is recorded in a year of 
excellent monsoon. Industrial growth by some 8% encouraging 
itself-reflects only the growth recorded by large scale 
industry and even in this area of production, the focus of 
investment is largely on capital intensive (Petro-chemical 
based) industries and on white good (.both consumer derables 
and non-durables, primarily for elitist consumption). 
Ther has been a disconcertingly rapid growth of the 
tertiary sector, more importantly, in the financial 
services sector. The growth of the tertiary sector is a 
necessary concromitant of the growth of secondary 
production. However, India appears to have givenup the pursuit 
of broad based industrial growth, and the focus of attention 
of savers/investors, a well as of the media (including 
Doordershan) is on the secondary stock market. Inpart, this is 
because of the play of external capital in the secondary 
market. Indeed, the interest in the secondary capitalmarket 
has, of late, become almost an obsession. There has been a 
mushroon growth of financial services, not quite in keeping 
with the state of industrial development. From this point on, 
the movement to the market for derivatives, to the region of 
speculation which recently bright down the oldest British 
bank. Barings Bank, through the shen nigans of only one of its 
functionaries in the Singapore Branch is butone short step. 
INFLATION 
The continuing infact accelerating inflation in the 
country is the scourage of the poor in India today. The annual 
rates of inflation (in the wholesale price index) are 7% in 
1992-93, 10.8% in 1993-94 and 12% in 1994-95 and 1995-96 it 
decline furher to 5%. 
The cause of the inflation we see today have been 
diversely analysed by different experts The continued growth 
of money supply for which the continuing budgetary deficits 
are primarily responsible has been blamed by most traditional 
monetary theorists. And yet, if we look at sectoral price 
increases, we would see that increases in administrated 
prices, combined with shortfalls in certain agricultural 
crops, may provide a fairly cogent and coherent explanation of 
much of the inflation. Even as per the Economic Survey 
(1995-96), the contribution to inflation by different 
commodity groups, over 1994-95 and 1995-96, has been as 
follows: 
Annual (Point to point) Inflation Rate 
of selected items 
base 1981-1982=100 
Commodity group Weight Annual rate Contribution 
of inflation to inflation 
* (Dec.95/Dec.94 1994-95 1995-96 
1994-95 1995-96 
Primary Food Articles 17.39 12.9 4.3 22.4 14.4 
Fibres 1.79 43.6 -8.7 7.4 -3.6 
Oilseeds 
Fuel,Power,Light and 
Lubricants 
Sugar,Khandsari ,gur 
Edible oils 
Textiles 
3.86 
4.06 
2.45 
11.55 
14.1 10.4 4.5 6.4 
10.66 5.5 
5.9 
12.3 
14.6 
1.1 
-0.7 
5.4 
15.3 
5.3 1.9 
2.0 •0.4 
2.7 2.2 
13.4 27.3 
If one turns to the foodgains stored by the government, 
and sold through the Public Distribution System,one observes 
that the central issue prices of rice and wheat were revised 
as follows : 
Revisions of Issue Prices from Central Pool 
(Rs. per quintal) 
Period Common Rice Wheat 
June 1990 289 370 
Dec. 1991 377 458 
Jan. 1993 437 518 
Feb. 1994 537 648 
It would be seen thatbetween January 1993 and February 
1994, the issue price of common rice was raised by 23%, and 
that of wheat by 25%. When compared to June 1990, rice prices 
have been raised by 100% and wheat prices by 75%. 
Two points emerge. In the longrun, total money supply 
must have an impact on overall prices, but a 1;1 relationship 
between money supply ahd inflation is unwarranted. This does 
not certainly justify ttie Government proclivity to reckless 
spending and deficit budgetary. Insofar as inflation in the 
last couple of years is concerned, it has been due, in large 
part, increases in administered prices. In annual budgets 
recourse is taken to increasing administered prices for 
revenue purposes, instead of depending on traditional methods 
of increased tax rates. In addition, subtantial contribution 
is made by critical shortages in agricultural output which 
have reflected themselves in increases in prices of edible 
oil, textiles and sugar. 
DECLINE IN SAVINGS 
The third cause for concern is interestingly not 
reflected either in government publications or in statements 
made by policy makers. It is the dramatic decline in the 
overall rate of domestic saving, which as per figures released 
by the CSO in February-' -'^. declined from 23.7% of the GDP in 
1990-91 to 20% in 1992-93 and 20.2% in 1993-94. SAvings as a 
percentage of the GDP have declined by as much as 3.5% 
percentage points under the SAP regime domestic savings rate 
in 1994-95 is 24.4%. 
Even as the GDP has been growing at a satisfactory 
rate, as per official statements, gross investment in India 
has been an even steeper decline than savings. 
Perhaps the seriousness of this matter is ignored in 
the current euphoria about the inflow of significant volumes 
of external capital especially over the last two years. This 
indicates both a drastically altered approach to theproblem of 
development, and a degree of insensitivity to indigenous 
effor, which can be disastrous for the future of the Indian 
economy. Be it emphasised here that the countries we are asked 
to emulate, Japan and South Korea, have each a domestic 
savings rate exceeding large volumes of external capital has 
an even higher rate of domestic saving. 
BALANCE OF PAYMENTS 
The nature and pattern of external capital inflow, 
especially over the past two years, and the consequent 
increase in foreign exchange reserve do not warrant the kind 
of euphoria that has been generated. India's forex reserves 
increased from $6.4 billion to $20 billion between April 1993 
to March 1995- an increase of $ 13.6 billion over some 
twenty-three months but it decline by US $ 4.30 billion, to US 
$ 20.89 billions at the end of January 1996, However, this 
substantial increse by no means indicates stability or 
strength of our external accounts. 
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The balance of payments situation in 1995-96 remained 
reasonably comfortable. External sector viability in the 
medium term will crucially depend on sustaining the growth 
momentum in exports. While import growth is likely to slow 
down somewhat as the initialimpact effect of trade 
liberalisation is absorbed, export growth in future must 
ensure import financing without excessive reliance on foreign 
borrowings. 
INFRASTRUCTURE 
The provision of adequate infrastructure facilities of 
high quality at resonable cost is crucial for the rapid growth 
of different sectors of the economy, with the sharp cutback in 
infrastructure the government has thrown .op^n. the sector to 
foreign investors-be it power, oil or telecommunications. 
Further, the terms offered to foreign investors promise 
exorbitant profits, which can only be realised by squeezing 
away surplus from other sectors. 
EMPLOYMENT AND POVERTY 
The other deeper issue of concern are the problems of 
employment and of poverty, in regard to both'of which the 
available evidence-especially on the basis of the 50th Round 
9 
of the NSSO covering January-December 1993-94 is worrisome. A 
brief recorded here that as per the NSS, absolute poverty 
afflicted 41.7% of the rural population and 33.7% of the 
urbanpopulation or around 40.5% of the total population. 
The trends in.improving the quality of life, increasing 
employment content of growth and reducing the incidence of 
poverty in the recent years are rffassuriTig that the various 
policies and programmes initiated in the process of economic 
reforms have shown positive influence on the development of 
social sectors. 
MONETARY POLICY 
The ability of any government to control the economic 
situation rests primarily on monetary and fiscal policies. In 
India, the monetary authorities have generally had to take 
rearguard action. Large fiscal imbalances have led to monetary 
expansion leaving the RBI to cope with the problem. The IMF 
and world Bank have been pressurisirig the government to delink 
monetary expansion from budgetary deficit and grant autonomy 
to the monetary authorities. In this pre-occupation of the 
fiscal/monetary authorities in developing the market for 
10 
financial assets, which has led to a diversion of the savings 
of the economy from agricultural investments to investments 
made through the stock market. 
If the monetary policy appears to be quite incapable of 
managing the macro-economic requirements, the fiscal policy 
too has been consistent with the fcheme.One can begin wih the 
inadequacy of the central budget 1995-96 in providing any 
meaningful direction to the macro-economic variables. The cent-
ral Budget formulated in he background of double digit 
inflation in the country leaves a disappointingly large gap 
between total revenues and expenditures. Infact, the revenue 
deficit continues to increase. If the fiscal deficit for 
1995-96 shows a reduction as compared to 1994-95. 
The fiscal policy of the Indian economy is, however, 
not limited to the central budget. In India's federal polity 
the overall economic situation depends on the aggregate 
outcome of the fiscal policy of the centre as well as the 
States and the Union Territories. To the extent that a number 
of infrastructural services are the responsibility of the 
states, their overall fiscal position cannot be ignored. The 
constitution of India provides for the appointment of 
11 
aquinquennial Finance Commission, to recommend the 
devolution ofCentral resources to the States. 
EXTERNAL TRADE AND PAYMENTS 
The unprecedented payments crises of June 1991 was 
effectively dealt with, the underlying imbalances relating to 
foreign trade have been corrected, and aboveall, the foreign 
exchange reserves, which had gone down to about U.S. $1 
billion in 1991 shotup to an all time high of over $25 billion 
in current year. The worsening trade balance is the most 
significant area of Indian economy. After declining to just 
over a billion US dollars in 1993-94, trade deficit in the 
first nin months of the current year has widened to exceed 2 
billion dollers. This has been caused by a fall in the growth 
rate of exports, on the one hand, and a sharp rise in the 
import growth rate on the other. The import expansion was 
caused primarily by a surge in non-oil imports, which comprise 
mainly of capital goods and industrial raw materials. The 
pattern of import growth, followed an upturn in the industrial 
production. Industry, expected to grow around 8% in the 
current year, thus poses a difficult problem for Indian 
economy in that it threatens to build up the import bill to 
12 
unsustainable proportions. Large increases of industrial 
output recorded could increase the valnerability on the 
balance of payments. 
Exports have, infact, picked up since 1991. Exports 
were valued at $ 18.5 billion in 1990-91, came down a little 
to $ 18.3 billion in 1991-92, moved to $ 22.7 billion 1993-94 
it is estimated that in 1994-95, the value of exports was $ 
26.7 billions and for the first five months of 195-96, $ 12.3 
billion. In terms of GDP, exports were 6.2 percent in 199-91, 
but steadily moved to 9.2 percent in current year. The deficit 
on the trade account, if maintained at the level reached in 
the current year, would havemajor implications for the 
country's total external liabilities, including the external 
debt situations. 
DIRECT FOREIGN INVESTMENT. 
These investments relatively small until September 
1994 but increasing rapidly thereafter are enticed on terms 
which can only be described as predatory. The largest capital 
inflow is in the power generation and oil extraction sectors. 
For power genertions, the minimum return guaranteed by the 
Government of India is 16% - that tooin dollars thus taking 
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care of exchange rate depreciation. There are two kinds of 
FDI. The first ininvestment of foreign capital into new 
productive activity which may or may not lead to an increase 
in exports. The second for is Portfolio investment, that is, 
foreign capital purchasing the shares of existing Indian 
companies to claim a share of the profits and to exercise 
control in the sphere of productions. Almost 7 6% of foreign 
capital that has come into the country has been portfolio 
investment. 
AGRICULTURE 
1995 was again a good year for agriculture, facilitated 
by a favourable mansoon whose coverage across the country was 
fairly good. India has been extremely fortunate in that it has 
had eight consecutive years of normal or better than normal 
mansoon. In overall distribution, we have had an extremely 
favourable situation. 194-95 was on such year, which helped 
food grains production to reach a record level of 191.1 
million tonnes. However, 1995-96 production is likely to be a 
little lower because of drop in rice output in Punjab and 
Haryana due to excessive late season rainfall. The year 
1995-96 is still end up with an output level that is close to 
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the last year's record level of over 191 million tonnes. And 
yet, over-all agricultural output is expected to increse by no 
more than 2.2%. One of the persistent problems with Indian 
agriculture has been that real investment in agriculture has 
seen a steady decline. For irrigation potential only 87.06 
million hectares is capable with actual utilisation of this 
potential at 77.86 million hectares.Of the gross total area of 
some 163 million hectares-of which foodgrains, oilseeds, 
sugarcane, cotton and jute accounted for some 160 million. The 
gross irrigated area would be 46 and 47%. There is enormous 
need for public and community/Cooperative investment in large 
parts of the country affected by steadily increasing 
desertification of land, by water logging and salinity. The 
investment is required to improve the moisture retention 
capacity of the soil; to improve its fertility; to provide 
small irrigation works. The anticipated irrigated potential 
created by the end of 1995-96 is 89.42 million hectares. 
The SAP and the specific price policies adopted as part 
of the SAP have distorted the distribution of fertilisers 
consumptions^ and the trend towards theuse of an ideal mix of 
soil nutrients has been suddenly reversed, to the detriment of 
the long term growth of agriculture. 
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INDUSTRY 
If the development of agriculture has been Patchy, the 
development of industry has been even more patchy. The decline 
in industrial growth continued during the forth consecutive 
month of 1996-97. The slower growth during September 1996 was 
primarily led by the sharp fall in the growth rate of food 
products industry. Sugar production which had recorded an over 
100% growth in July posted an increase of only 14% during 
September 1996. Production of vanaspati declined by 5%, 
Textile production continued to slide during September 1996. 
During the first quarter of 1996-97, textile production had 
fallen by 3.9%. This further worsened to 4.8% during September 
1996. 
The other major sector to have shown receding 
production during September 1996 was petroleum. Crude oil 
production fell by 13% during the month, following a 9% fall 
in the first quarter of 1996-97. Crude throughput also 
recorded a fall of 6.2% as opposed toa growth of 7.8% in the 
first quarter of 1996-97. The rate of decline in fertiliser 
production was partially arrested during September 1996. 
During the first quarter of the current fiscal, fetiliser 
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production dropped sharply by 16%. However in September 199 6, 
the decline was substantially lower at 4.2%. 
Power genertion grew by 3.2% during the September 1996, 
an improvement from the 2.2% growth seen in the first quarter 
of 1996-97. Other major industry groups recorded improved 
growth rates during September 1996. The automobile sector, 
having a weight of 2.21% in the overall IIP, saw a 22.8% 
growth in production. Production of man-made fibres grew at a 
faster rate of 9% during September 1996 compared to a 5.2% 
rise in the July period of 1996-97. Major contributors to 
industrial growth during August 1996 isTS automobiles, cement 
and crude throughput. Industrial growth is estimated to have 
grown by 9.98% during the first quarter of 1996-97. This is 
based on performance of 172 industries which account for 88% 
of the total weight of the IIP. 
In the period August 1996 to March 1997, production is 
projected to grow at an averge rate of 8%. This largely on 
account of the estimated 4.7% growth in the agricultural 
sector for 1996-97 against a decline of 0.2% in 1995-96. We 
expect a higher demand for industrial goods. Agro-based 
industries are also likely to benefit from increased 
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agricultural output. We estimate that industrial production 
would grow by 7% during the fiscal 1996-97. 
Industrialproduction increased by 7.7% as against 15.9% in 
April 1995. The growth in IIP was led by food and beverages, 
machinery and transport equipment and non-metallic mineral 
products. The IIP for mining was up by only two percent during 
the months, while that of power moved up by 5%. 
CONCLUSION 
The Indian economic conditions are not'''good. If the 
speed of growth of economy is same as previous year, then it 
will take a long time to cover the economy. The totality of 
the situation on the monetary, fiscal and balance of payments 
front as of early mid 1996, is grim. The overall development 
with respect to real investments in agriculture and industry 
is lopsided due to the government's preoccupation with cutting 
down public investments, privatising the existing assets, 
inviting foreign investments and developing capital markets. 
The Government of India, by and large, to have lost control 
over the economy, especially in regard to its future 
direction. Infact, the macro fundamentals are so precariously 
balanced that the slightest of disturbances, like failure of 
mansoon for consecutive years, can create the same crisis as 
faced in June 1991, before the introduction of stabilisation 
18 
and the structural adjustment progranune. 
Meanwhile, whatever growth is being achieved in 
agriculture and industry in distributed most inequitably with 
respect to employment opprtunities, incomes and consumption 
amongst thepeople. Thus with a record foodgrain production of 
191 million tonnes we have the proportion of people below the 
poverty line going up. 
two 
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INDIAN ECONOMY 
JALAN (Bimal;. Economy: Then and now. Seminar. 401; 
1993, January; 52-5. 
During theperiod of August 1990 to October 191 
India's Economy was in deep crises due to the burden on 
the balance of payments imposed by the conflict in the 
Gulf in August 90. The political situation was in 
turmoil and economic situation precarious. The foreign 
exchange crisis became acute. The rate of growth in 
industrial production was low. The measures lunched by 
the new government succeeded remarkably wellin realizing 
their immediate objective. The balance of payments 
situation showed signs of improvement. Government take 
industrial revival, the main reliance has been placed on 
'structural reforms', i.e. liberalization of controls 
and opening up of the economy. A number of other changes 
were also introduced in export policy. After all, the 
earlier policies were reasonably successful in coping 
with the crisis and ushering in a fairly long period of 
sustained growth. 
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KURIAN (V Methew). Emerging trends in India's political 
economy. Mainstream.33,13; 1995, February 18; 21-3. 
Recent trends in the political economyof India 
are quite antagonistic to the socially and economically 
oppressed Indianmasses. The post-colonial history of 
india may be categorised as the Nehruvian era ^1947 to 
1970) ande Post Nehruvian era (1980- till now;. During 
the Nehruvian era India provided a remarkable leadership 
in the international scenario both politically and 
economically. NAM was mainly a brain child of India. 
Though a dismal picture of emerging Indian has 
been portrayed so far, one can also notice a ray of 
hope in this utter darkness. There are some groups like 
political parties, trade unions, farmers organisatiions 
and NGO. These are increasingly conscious of this 
terrible socio-economic and political scenario and have 
started showing their protest at various level. There 
protests can be hopefully viewed as the emerging signs 
of a second freedom struggle. 
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, AGRICULTURE and ANIMAL HUSBANDRY 
PANDEY ^U K)* Livestock economyof India: A profile. 
Indian Journal of Labour economics. 50,3,- 1995, July 
September; 264-80. 
Animal husbandry in india is closely interwoven 
with agriculture playing an important role in the rural 
economy. It has vast employment potential. The gross 
value of output from this sector is estimated at Rs. 
51,600 crores in 1991-92 and Rs. 43,659 crores in 
1990-91. It is extremely essential to focus on the 
nature and significance of changes taking place in the 
animal husbandry sector across regions of India. It not 
only provides milk, egg, meat, wol, hides and skins, 
dung, bones, hooves and draught power but also 
stabilises the farm incomes. It helps the Indian economy 
through export of meat and other things. 
, AGRICULTURE, INCOME, FACTORS 
RAMESH CHAND and SHARMA (Anju). Statewise trends in 
rural income, output growth and input use in Indian 
agriculture. Agricultural economics research review. 
7,1; 1994; 11-24. 
India has recorded fairly high growth rates in 
its agricultural output during the post green revolution period 
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but the achievement has been restricted to selected pockets 
and crops. The level of income from agriculture sector, 
percapita of rural population, showed increase in the 
state which were better endowed to adopt the new technology, 
at it decline or remained stagnent in the states where the 
new technology could not spread. Growth rates achieved in 
area', production and yield ofmajor crops in different states 
explain, to a large extent, the variation in interstate 
rural incomes, and enables us to assess the performance of 
agriculture sector of each state. The spatial and temporal 
variations in the use of critical farm input, viz, 
fertilizer, irrigation, high yielding varieties seed and 
electricity, was • found to be an important factor in 
explaining the regional imbalances in the level of 
agricultural development. 
, , IRRIGATION, GROUNDWATER, TAMILNADU 
5, JANAKARAJAN (S;. Economic and social implications of groiind 
water irrigations; Some evidence from South India. Indian 
Journal of agricultural economics. 48 ,1; 1993, January-March; 
65-75. 
The competitive de«p,enin^ activities of wells drive 
the resource poor farmers out of the race, who ultimately 
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join the group of water purchasers. The impact of 
sub-surface irrigation has been particularly pronounced in a 
state like TaTnil J^ 5<lu# where almost all possible surface 
sources have been tapped for irrigation. Over the last four 
decades, the proportion of net lrrigate'1 area through 
surface sources in Tamil Nadu has declined, but NIA under 
wells has increased. But government regulation should be 
much more pra^atic and result oriented. This warrants a 
thorough and systematic examination of the socio economic 
and political invironment in which we are operating. 
, , MARKET 
6. RAIS AHMAD. Problems and prospects of agriculturalmarketing. 
Monthly Commentary on Indian economic conditions. 37,5; 1995, 
December; 29-34. 
The Indian economy is still getting maximum share in 
GDP from agriculture and the growth of most of the 
industries is dependent on the growth of agricultural 
industry. If the efficient agricultural marketing facilities 
are made available throughout the country. When the growth 
of agriculture can be accelerated by the share of the 
farmers. This will create saving and these savings may be 
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used for the development of no-farms sectors. All the 
facilities for cultivating purpose should be provide at a 
very reasonable price. On the other hand, farmers should 
motivated and educated for adopting modern technology to 
increase agricultural productions. India's agricultural 
export has increased from Rs. 23, 45,00,00 thousand in 
1989-90 to Rs. 90,00,00 thousand in 1993-94. 
^ ^ OILSEEDS, PRODUCTION 
7. Kiresur {V) , BALAKRISHNAN (R; and PRASAD iM V R; . Model for 
estimation of the conomic sustainability of improved oilseeds 
crop production technologies. Indian Journal of Agricultural 
economics. 51,3; 1996, July-September; 328-41. 
The appropriate use of crops and livestock systems, 
and agricultural inputs supporting these activities, which 
maintain economic and social viability, while preserving the 
high productivity and quality of the land. The author says 
that however, it is important to know whether the additional 
yield or returns offered by the improved technology is 
sufficient enough to qualify the technology in terms of 
economic and social viability as well as to know whether the 
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technology guarantees sustained productivity across various 
agro-ecological and crop growing situations and over the 
years in a given locations, for ready acceptance and 
adoption of the improved technology and its sustenance on 
the farmers fields over a period of time. 
^ ^ SUGARCANE, EMPLOYMENT 
8. BISWAS ^Bimal). Importance of sugarcane in Indian economy. 
Economic news & views. 1,8; 1994, March 16-31; 14-5. 
Sugarcane and sugarindustry plays a key role in the 
Indian economy. It increase the opportunity of extra 
employment. It provides employments to 30 lakh farmers and 
3.30 lakh skilled workers. There are more than 370 sugar 
factories in the country. The annual product value of the 
crop is Rs. 3500 crores. Central and state governments earn 
about Rs. 300 crores per annum by way of excise duty, 
purchase tax. India has the second position in sugarcane 
production in the world. Surgacane is grown on about 3.8 
million hectres which is about 2% of the net cropped area of 
the country. 
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, ANALYSIS 
9. MURTI ^T V)^ RAINA (K K) and KAISTHA ^B L). 
Diversification of Indian economy: An empericl analysis. 
Economic Studies. 29,4; 1991 April; 281-4. 
5ive-&t-u€[y refers to inter-temporal and inter-sectoral 
diversification of Indian economy. Indian economy was 
classified into five sectors, three sectors and two sectors 
respectively. Different diversification indices were used to 
study the rise or fall in diversifiction of Indian economy. 
Entropy Ind ices obtained for different sectors were 
substracted to study the changes in particular sector. The 
result showed that Indian economy was fairly concentrating 
towards secondary and "ertiary sectors. Again, within the 
tertiary sector, specialisation was emphasised. 
^ , MODEL 
10. JOSHI (D K;. Medium-term assessment of the Indian economy 
through a macro econometric model. Margin. 27,3; 1995, 
April-June; 257-88. 
A number of macro econometric model have been 
developed for India in the past. These models have been used 
primarily for policy analysis. Forcasting of the major macro 
variables using the macro models has been attempted less 
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frequently as this requires continued maintanance and 
upgrading of the models. It is proposed to maintain^ the 
model on continued basis so that forcasting of the major 
macro variables is possible in the coming years. A 
distinguishing feature of the present model in comparison to 
the other models of this nature is the level of 
disaggregation provided in the manufacturing sector's output 
as well as in the private final consumption expenditures. It 
is intended that such increased disaggregation would be more 
useful to different segments of the manufacturing sector. 
The estimated parameters of the model may, therefore, not 
capture fully the behaviour of the macro variables in the 
new policy regime. This situation can be remedied as new and 
more data becomes available^. 
, ASSESSMENT, ECONOMIC ADVISORY COUNCIL. 
11. WADHWA (Charan). Economic advisory council's report on the 
economy; An appraisal. Economic and Political Weekly. 25 i 
1990, March; 447-56. 
The article discusses the ramifications and 
implications of the Economic Advisory council report. While 
the author concurs with many of the suggestions put forth in 
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the report, he is doubtful about the extent to which the 
overall growth strategy can be tilted in favour of wage 
goods without upsetting the balance of India's economic 
growth and international economic transactions. The EAC had 
submitted a 15 page report. 
, , RBI. 
12. MAHESH PRASAa, Economy as RBI views it. Yojana. 
39, 14,' ^ ^9^, December ; 5-6. 
The RBI has forcasta growth of above 5.5% in Indian 
economy in 1995-96. The RBI report for the industrial 
activity in 1994-95 says, if the growth is to be improved on 
a sustainable basis, infrastructure development would needs^  
to be given a special focus. The author says that according 
to RBI. in the year of 1994-95^ Indian economic activity was has 
improved. This improvement is mainly through recovery in 
agricultural and industrial sectors of the economy. RBI has 
expressed concern over inflationary pressures and the 
fiscal deficit of the Central government. According to RBI 
there was considerable success in reducing fiscal deficit in 
the first two years when the gross fiscal deficit was 
reduced from 8.3% in 1990-91 to 6.7% in 1994-95. 
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13. VIVEK BHARTI. RBI diagnosis: Recovery despite harsh 
ad3ustment. Times of India. 155,218; 1992, September 15;8. 
The latest annual assessment of the economic 
situation by the RBI shows that well before the government 
has finished implementing its reforms, the economy is 
showing signs of springing back of life. The RBI notes that 
in 1991-92 industrial output stagnated for the first time 
since 1979-80. The economy recorded its lowest growth rate 
of 2% since 1980-81. But some of the industrial product 
groups recorded a possitive growth rate. Infrastructure 
industries like electricity, coal, steel and cement improved 
their performance over that achieved in the previous year. 
There are nearly two thirds of the industrial sector 
recorded possitive growth even last year. The RBI is on the 
mark when it says that economic reforms in general including 
trade industry and fiscal reforms should be completed as 
quickly as possible. 
, BALANCE OF PAYMENTS and SCAM 
14. DAS Urvind N; . Economics after the scam; When big pips 
. squeak. Times of India. 155,249; 1992, October 21;8. 
The lurk behind the scam are nurtured by faith in the 
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mythology of globalisation without encouraging production 
and modernising the infrastructure. The shrill notes of the 
big-time scammers squealing against each other are 
distracting from the task of actual economic modernisation. 
There were many who eu logised him as the harbinger of 
India's economic transformation. Clever budgetary 
accountancy does not help where the crunch lies: in the 
balance of payments. Globalisation also means that global 
recession will limit foreign investment in India and crucial 
exports. Import liberlisation continues apace and the trade 
gap widens. 
/ , CAPITAL, FOREIGN 
15. MEHTA (Balraj/. Foreign capitalinflow and payment crisis. 
Public opinion. 151,10,- 1996, July,- 9-11. 
India after gaining political independence did not 
confiscate or shut the door for the inflow of foreign 
capital. Foreign capital is now being sought as a subsitute 
for the mobilisation and optimal utilization of demostic 
resources, real and financial, for economic growth. The 
balance of payments position is indeed already a matter for 
grave concern. The current account deficit is estimated to 
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grow from about 5 million dollars last year to over 10 
billion dollars in 1996-97. Foreign investment is risk free 
for the host countries has been turned upside dovm so that 
foreign investment is insisting on risk free entry, security 
and high returns and all risks are for the Indian people to 
bear. The inflow of NRI funds and the volatile portfolio 
investment will add to uncertainly and pressures. This is a 
scenario which is reminiscent of what preceded the eruption 
of the payments crisis. 
^ ^ CRISIS 
16. DISTURBING PAYMENTS Position. Public opinion. 151,1; 1995, 
October; 4-6. 
The valnerability of the Indian economy has again 
been emphasised by its mindles exposure to global market 
which is manipulated by the developed countries to the 
competitive advantage of their business interests. The 
exchange value of the rupee has suffered further 
devaluations. Author says that current account deficit is 
rising and exchange reserves have fallen by over two billion 
dollars early in 1995. This situation came by the 
fluctuations in the value of the rupee in relation to 
foreign currencies in the open market has come down from 
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over Rs. 7.5 thousand crore in June 1995 to about 4.0 
thousand crores these developments in recent months are 
disturbing. The balance of payments position has comeunder 
strain at a time when India's foreign debt is large and 
pressing. If government will encourage the domesti.^ saving 
and export the goods, then it may be constant and the Indian 
economy will come in good conditions. 
17. NAIK S^ D>. Prospects of early turnaround marred by turmoil. 
Economic Times. 32,286; 1992, December 17,-12. 
The Indian economy was slow coming out of the shocks 
sustained by it while weathering the unprecedented crises on 
the balance of payments last year and the worst ever 
securities scam involving massive diversions of funds from 
the banking sector which rocked the country subsequently. 
There were unmistakable sign of an upturn,, in exports, a 
deceleration in the rate of inflations and much better th n 
expected performance of the farm sector. Overall, the 
current year prospects for the economy will certainly be 
affected, thus resulting in a fresh setback. The prospects 
for 1993-94 also appear to be under a cloud unless the 
government acts firmly and swiftly to establish the rule of 
law and stability. 
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18. SHAM LAL. Life and letters: What then must we do. Times of 
India. 155, 216; 1992, September 12;8. 
The country's foreign exchange kitty was almost 
empty. Its credit rating had plummeted to a new low. And the 
prospect of having to renege on debt repayment was sending 
shivers down the spines of those in the know. It was able to 
flic old inhibitions, pull apart the permit licence raj, 
embrace the market, devalue the rupee and set about wooing 
foreign capital. There was a half-truth that new policy was 
made in the IMF headquarters. From this policy those 
industrialist who shut down their business, they will, 
however, be on the prowl once again. Having to cope up with 
demands from an increasing number of articulate ethnic, 
tribal, caste, and social groups imposes too many 
constraints on it, "the complexity of their interaction in a 
noisy, open policy", generates pressures which make 
efficient management of the economy impossible. 
^ , DEBT, FOREIGN 
19. ZILLUR RAHMAN. India's foreign debt and payments. Nirnay. 
10,1; 1995 March; 27-32. 
India has one of the largest developing country 
debtor but it reached the threshold of crisis on the 
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external payment front in 1991. India's external debt was 
favourable with more than 90% as long term and concessional 
loans constituted more than 40% of the total debt stock. 
India overcame this problem by the help of IMF. But crude 
and refined has lead to a much reduced adverse balance of 
foreign trade. The inflow of foreign investments and 
invisibles has raised for foreign currency assets, to an 
expected US$14 billion by March 31, 1994. In fact, India was 
able to advance repayment due to the fund in order to reduce 
the burden of interest charges. As several round of tariff 
cuts have reduced, maximum tariffs from 400 percent in 
1990-91 to 65 percent at present, export controls have bee 
reduced, foreign exchange regime liberalised, the country's 
liquidity position is quite optimistic. 
, , IMPORTS 
20. MUKHERJEE (Neela;. India's balance of payments: Problem and 
prospects. Yojana. 34,9; 1990, May 16-31; 4-6. 
The pragmatic course of action in the face of the 
current balance of payments situation would be to set 
priority on imports on the basis of their importance to the 
economy. Balatant import liberalisation is just ruled out. 
The country has adopted diverse strategies for the purpose 
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and hopes that with her experience and openners to 
experiment, she will overcome the odds. The degree of import 
of liberalization needs to be determined mainly by export 
ernings and debt servicing. Without a proper framework for 
import liberalisation and upper limits determined by the 
country's capacity to do so the balance of payments 
situation may become explosive heading towards a major 
crisis. 
, , , AID, FOREIGN 
21. FOREIGN AID for offsetting huge imports bills. Democratic 
world. 19,9; 1990, March 4;10. 
Unless India gets quickly a massive loan of over 3.5 
billion dollars from the world Bank and other international 
banking system. India will face _ . a difficult situation, 
not only in terms of the repayment of the old outstanding 
loans but also in meeting the payments for the purchase of 
commodities. The authorities are studying the various 
imports bills with a view to curtail the outflow of 
foreign exchange. The world Bank provide a bulk of dollars, 
it may have to be paid for the import bills and for the 
interest charge of earlier loans. If there is no other 
alternative, the authorities may have to raise private funds 
in some of the selected areas. 
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^ ^ POLICY effect of AYODHYA 
22. BARKIS is willing. Economic Times. 33,128; 1993, July 10,-6. 
In November the Finance Minister will approach the 
International Monetary Fund for the balance of payment. The 
Union government would have to sign a mutually agreed upon 
the policy framework with the Fund which would have to set 
out the agenda for policy action over the programme period. 
A senior officer of finance ministry admitted ata press much 
of the proposed borrowing from the IMF will go to repay past 
borrowing. Due to the Ayodhya incidents, the Indian economy 
go down wards. In Industry, they expected the growth rate of 
about 4.0% Industrial growth during the year is expected to 
be about 1.3%. 
^ ^ RUPEE, DEVALUATION 
23. KULKARNI (Kishor G). Balance of payment changes and the 
exchange rte devaluation: A case of IndiaaIndian Journal of 
economics. 76,303; 1996, April; 415-24. 
It was expected that the devaluation of Indian rupee 
on June 22, 1991 from Rs. 22.21 US dollar at Rs. 28=1 US 
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dollar would bring about i9ke reduction in severe deficit in 
Indian balance of payment. In 1995 Indian balance of payment 
deficit has come down, the export have increased, and the 
imports have increased, the balance of trade deficit is much 
more manageable now than before. The paper is organized in 
three parts section 1 deals with the review of theoretical 
principles governing elasticity approach, the derivations of 
Marshal Lerner conditions in a simplest possible terms, and 
J-curve hypothesis. Section 2 deals with the observations of 
Indian economy's performance and measures the importance of 
theoretical principles in explaining the balance ofpayment 
changes. Section 3 makes the summary and concludes the 
results. 
24. RAMAN vH} . Indian Rupee devaluation 1991; Its impact on 
India's balance of payments. Southern economist. 34,11; 
1995, October 1; 5-8. 
The devaluation of ruflee of the real exchange rate of 
rupee should not always be evaluated in terms of major 
currencies of the world but we have to evaluate interms of 
the Asian countries such as Thailand, china. South Korea 
etc., or evaluate in a third world setting. Though 
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devaluation results in amelioration in the position of trde 
it should normally be followed by successful supportive 
economic measures. Exchange rate adjustments or devaluation 
can be justified on the basis of extent of balance of 
payments problems and strategic market expectations of 
domestic export and foreign products. 
^ ^ ^ ^ EXCHANGE RATE 
25. DADU (,S K; . Sky vrupee} is falling uphill task: Downhill 
journey. IMPEX time. 13,2; 1996, February 2; 9. 
Since India has been having deficit balance of trade 
for number of years (in 1995-96) it became a matter of 
concern when rupee began to slide once again against the US 
dollar in January 1996. This is particularly desirable in 
case of those countries which have adverse 'Imports more 
than exports', balance of payments. The rupee was made 
convertable on current account in 1992. For the three year 
(1992-94) the exchange rate was very stable at Rs. 
31.37-31.47 to a U.S. doller. The main reason is, exports 
are not bringing in export proceeds within the initial 
prescribe time limit of 180 days. The rupee did indeed 
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appreciate to the desired level after a series of measure 
by RBI and strong statements by ministers of Commerce & 
Finance. 
, BANKING BANKS, COMMERCIAL, PROFITS 
26. BHATT P^ R) and GHOSH (Rita;. Profitability of commercial 
banks in India. Indian Journalof economics. 76,301; 1995, 
October; 203-14. 
The financial reform is an essential adjunct to 
economic growth. The financial sector plays an importnt 
role in the mobilisation and allocation of savings. After 
the nationalisation of commercial banks in 1969, banking 
sector achieved main social goals and financial spread of 
banking services. Between 1969 and 1993, the total number 
of bank branches has risen from around 8500 to over 
60,000. Bank deposit has increased from Rs. 3897 crores to 
Rs. 24,2092 crores which constitute 15% and 38% of GDP. 
Total bank credit has increased from Rs. 3034 crores to 
Rs. 143771 crores, which constitute 10% and 25% of GDP. 
The share of priority sector advances in total advances 
has risen from 15% to 40% during the same period. 
40 
, , PUBLIC SECTOR 
27. HASDA (Sanjay K/. Performance variability of public sector 
banks: New for strategic planning. RBI Occasional papers. 
16,4; 1995, December; 313-25. 
The present study attempts to identify the 
strategic variables from the performance variability of 
the public sector banks during the period 1991-94 by using 
the methodology of principal component. Their performance 
is sought to be judged on the basis of productivity, 
financial management, profitability and sustainability. In 
terms of relative overall performance, banks have been 
grouped into three categories, and the study finds that 
there was no relative change in the position of 18 out of 
28 public sector banks during the period 1991-94. Hence 
any break through has to come from deliberately designed 
action plan tailormade to bank specific needs. Success in 
meeting these challenges however critically depends on the 
right leadership, quality of management, internal 
strengths as buttressed by the experience of top ranking 
banks. 
4 1 
, BLACK MARKET 
28. DAS ^Arvind N; . India segmented. Secession of the 
successful. Times of India. 155, 45; 1992, February 21;8. 
This secession of the successful from social and 
public institutions and formation of a parallel state 
system have grave implications for the very concept of 
nationhood. The political economy of India has been running 
for quite some time on two parallel tracks, one legitimate 
and regulated and theother outside the pale of the laws 
that are meant for the ordinary citizens of this republic. 
The holders of black of money constitute a powerful class 
which has in effect declared its ability to secede from 
India. That social segment has its own technology, system 
of exchange, rules and regulation, educational set-up, 
security arrangement, cultural symbol and monetary system. 
There is little to distinguish it from the common, garden 
variety of secessionists. The contours of nations in todays 
world are determined by economic factors more than over 
before. 
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, BUDGET in relation to POLICY, GOVERNMENT 
29. SWAMY vDalip S;. Seasonal assessment of economic policies. 
Radical Humanist. 56,12; 1993, March; 1-3. 
As the financial year is coming to a close, it is 
worthwhile to make a seasonal assessment of government's 
economic policies. Union budget were to contain the budget 
deficit to 5% of GNP and to reduced the balance of payments 
deficit. The finance minister proposed a presumptive tax on 
traders and small service outfits. It can make the tax 
structure elastic so that government revenue rises through 
widening the tax base in respone to the rise in national 
income. If the rupee is made fully convertible the export: 
and import will increase. Foreign exchange earnings from 
exports were expected to increase by 16% and the imports 
was expected'slowdown to 8.4%. But such is the compulsion 
of government that despite such fiascos it is going to make 
similar proposals in this year's budget too. 
,~ , 1995-96. 
30. MISRA (Baidyanath/-. .Union budget-; An economic appraisal. 
Kurukshetra/ 153, 829 ;' -r9 9 5,1 Ma/-June, 3-6.'-
Three approaches which have assumed importance in 
the budget are inflation.rationalisation of tax system and 
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rural development. Dr. Manmohan Singh in his budget speech 
has considered many aspects which have great relevance for 
changing the pattern of the economy. Though a small level 
of inflation is unavoidable in the process of economic 
growth. Because in developing country where a level of real 
saving is low. Since economic development in India has a 
social content, the high rate of inflationt has been 
hauBting the entire country. The finance minister suggested 
to reduce the rate of inflation to the extent of 7% to 8% 
within a year. Author says that government cannot entirely 
depend on; private sector for increasing rural sector. He 
made only a 16% Ijike in rural development. This budget 
shows the decline in the ratio of capital expenditure to 
total government expenditure. In VI plan, the ratio was 
37%, now in 1995-96 the ratio is 21%. The budgetary support 
to public enterprises is reduced. The sick industries are 
neither closed nor rehabilitated. 
31. VISWANATH RAO (K;. Union budget 1995-96; Opening up the 
economy. Yojanat 39,7; 1995; May; 23-4. 
Gates were opened wide to welcome competition and 
make Indian economy more global by the Union Budget 
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presented on March 15, 1995. The budget contains several 
concrete steps to overcome problems caused by the 
ballooning inflation, baneful deficit financing and 
burgeoning public debt. Indian industry will have to 
improve its productivity and to improve research and 
development to bring down cost of production. So the budget 
for 1995-96 is a sort of a fitting finalt to the previous 
four budgets. In the Budget for 1995-96, custom duty has 
been reduced "onraore than a hundred commodities. So author 
analyses that Indian economy is open in this budget. 
, , ANALYSIS 
32. ECONOMIC IMPLICATIONS of the union budget 1995-96. Assocham 
Bulletin. 4; 1995, April; 7-10. 
The budget for 1995-96 attempts to strike a balance 
between three primary objectives: Accelerte economic 
growth; contain inflation; Thrust on poverty alleviation. 
Sustained economic growth hinges on maintaining the tempo 
of reforms one budget makes no special efforts to 
accelerate the pace of economic reforms. Inflation is 
closely linked to the fiscal deficit, along with other 
factors. Gross fiscal deficit is aimed to be brought down 
45 
from 6.7% of GDP in 1994-95 to 5.5% in 1995-96. The budget 
did not examine the areas for saving on Governments 
subsidy bill and the various options and scope for 
improving resource generation. The budget announced several 
measures for developing rural sector and benefiting the 
poorer sections of the population. The budget contairedra 
number of positive features such as reforme in duty 
structure in a number of segments and promoting exports of 
software, leather and to some extent textiles. 
, , GROWTH 
33. PADMANABHAN \K}. Interim budget indicates accelerated 
growth. Southern economist. 34,21; 1996, March 1; 11-2. 
The new economic policy, the reform processes and 
the macro economic management during the last five years 
(1991-96) have brought about drastic change in the face of 
the Indian economy. The credit for this achievement goes to 
the Finance Minister. Though the finance minister has 
presented the budget estimate for 4 months (April-July 
1996) only, the budget brings out the performance of the 
economy during the current year 1995-96. The higher growth 
rate of 6.2%, increased agricultural production and 
industrial productions. 
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___ 1994-95, ANALYSIS 
34, CHANDA vT K;. Union budget: A critical appraisal. Economic 
news & views. 1,7; 1994, March 1-15; 3-7. 
Various mesures proposed in the union budget by and 
large has kept pace with the broad parameters of structural 
reforms. However, growth in GDP continued to remain low 
during this period. Sluggish industrial production and 
strong growth in agriculture continued to persist during 
the period. Fiscal deficit remained higher than the 
targeted level. The country has to come out of the 
industrial recession and stagnation in agriculture. Reforms 
will be of no use unless it can rise the living standards 
of common masses; The government embarked upon a programme 
of structural reform aiming at 6 to 7 percent growth in GDP 
per annum by the end of present century. 
, 1996-97 
35. KARP ^Jonathan;. High-Wire act; India's budget balances 
coalitation and economic needs. For eastern economic review. 
159.31; 1996, August 1; 56. 
The finance minister P. Chidambaram's 2.05 
trillion-rupee ($56.5 billion) budget that keeps singh's 
five year old programme of economic deregulation on 
track-albeit a slow one. In this article author covers the 
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Chidambaram's budget balances and economic. By this the 
fiscal deficit to be 622.7 billion rupees down from 640.1 
billion rupees or 5.9% of GDP. Finance minister also try to 
maintain a sound macroeconomic footing between foreign 
investors and India's local industrialists. He also imposed 
2% special custom duty on all imports, this money raised 
will be used on infrastructure projects. But some leader 
criticies that the balancing act generated a dull budget. 
Prime Minister called it a budget of the poorest of the 
poor. 
36. MANMOHAN SINGH. Excerpt from finance minister's speech, 
Yojana. 40,4; 1996, April; 11-3. 
Presenting the interim budget for 1996-97, the 
finance minister. Dr. Manmohan Singh said the economy today 
is growing faster than 6% per year. Industry is growing 
rapidly. In agriculture, it has grown by more than 4 
percent per year after 1991-92. In industry it recovered 
robustly to grow by 6 percent in 1993-94 and further 
increased to 12% in the first half of 1995-96. Employment 
growth is buoyant. Poverty is declining. Inflation is at 
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its lowest s^ b in many years. Exports are booming. Foreign 
investment is buoyant. Foreign exchange reserves are 
comfortable. The level of savings and investment is high. 
, CAPITAL, MARKET, REFORM 
37. MUSHTAQUE AHMAD (.M; and FIROZ ALAM ^M;, Capital market 
reforms need sustainability. Monthly commentary on Indian 
economic conditions. 37,5; 1995, December; 34-9. 
Although capital market has been undergoing a change 
it has to go miles to become the most effective and 
efficient instrument of transforming India's traditional 
economy into modern economy wherein flow of financial 
resources and services will be smooth. Capital market has 
to play a vital role in channelizing the savings for 
bringing out an overall economic prosperity in a country 
like India. It mobalizes savings of individuals for 
investment in shares, debentures, mutual funds and other 
channels which are used for productive purpose in various 
sectors of the economy. This paper also examine the recent 
changes which have taken place in India's capital market 
and also evaluate) the impact of reforms on the growth and 
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development of Indian capital market. The entire process of 
reforms needs sustainabiity which is a distant dreamt for 
Indian economy. 
, CRISIS 
38. SINHA ^yashwant;. Bartering swaraj for economic miracle. 
Times of India. 155,37; 1992, February 12;8. 
The crisis in the Indian economy is the direct 
result of the profligacy of the eighties. The Narsimha Rao 
government presented the economic survey to Parliament in 
July, 1991 it gives a graphic account of the liberties 
which were taken with the economy by those in power in the 
eighties. But this crisis was largely fiscal with/ no 
doubt, a serious spill-over effect on the balance of 
Payments positions. The Gulf crisis proved to be the last 
straw on the camel's back. It is not merely the miseries 
these economic policies are going to heap upon us, 
expecially on the poor and helpless that will have to be 
paid as the price of this misadventure. The damage in the 
long term is going to be incalculable, both economically as 
well as politically. The clarion call of the father of the 
nation namely "Swadeshi" and Swavalamban" which were the 
bedrock of swaraj have been abondoned for a handful of 
dollors. Swaraj itself in peril. 
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^ ^ ANALYSIS, GDP role of, EDUCATION 
39. BHATIA D^ P;. India's economic crisis: A review article. 
Margin. 24,1; 1991, October-December; 63-7. 
The GDP growth rate at constant prices is perhaps 
one of the most accepted Yardsticks of economic development 
in the Post-independence India. India is also facing an 
adverse balance of payments problem the domestic savings 
need to be encouraged to an extent that a desired growth 
rate in GDP in achieved. The second is policy changes put 
heavy emphasis on sharing foreign savings. The alternatives 
to the present thinking in India on privatization is 
needed. In a market economy, the interest of private 
producers lies in maximising profitability and consequently 
imbalances are likely to be created in the economy. There 
is a very high relation between the development rate and 
literacy rate. If the literacy rate rises, the growth rate 
in GDP will also increase. Author also says that public 
enterprises should be freed from political interference and 
should be headed by the experts only. 
51 
^ , DEBT, FOREIGN 
40. SEN tSUNANDA). Dimensions of India's external economic 
crisis. Economic and Political weekly. 29,14j 1994,April 2; 
805-12. 
An analysis of India's recent external economic 
crisis, shows that the development dimensions of the crisis 
are distinct from the short-term liquidity aspects which 
are paramount to the international lenders. The discussion 
in section I of this article of a set of conceptual aspects 
is complemented in section II by an analysis of the turn 
of events which led to the crisis. Section III offers a 
set of conclusions dwelling on the distinction between the 
exogenous/endogenous as well as the developmental/financial 
dimensions of the debt problem. The two aspects of the debt 
issue bring to light a basic incongruity between the 
diagnosis and the remedial measures implemented. 
, , , , UNEMPLOYMENT 
41. DIWAKAR ID M) . India and non-development paradigm. 
Mainstream. 33,47,- 1993, October 2; 13-4. 
There is a marginal improvement in economic growth, 
such as per capita income has been growing at the rate of 
1.5% as well as the consumption of coal, steel, petrol and 
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Petrolium products, electricity. Unemployment or 
underemployment is also growing, a estimate in around 2.5 
crores of persons. Mostly third world countries surrendered 
their economic sovereignty to the developed countries and 
are they facing foreign exchange crisis. There is crisis in 
foreign exchange in 1991, and a sharp decline in the 
inflation rate. The foreign debt is increasing. By this 
debt India want to cover the economic decline and 
unemployment problem. India should minimize the foreign 
debt through the use of domestic resources, and it should 
give aid to help in techno culture. So there is hope to 
overcome this problem. 
, DECLINE 
42. NAG (Kingshuk) . Economy fast receding into a reverse gear, 
Times of india. 137,9, 1996, October 10;8. 
Despite strong growth impulses, the economy is fast 
receding into a reverse gear. This is where the political 
chaos is coming is, which has slowed down the process of 
decision making. Banks are acting as a cartel and keeping 
interest rates high. With the prospects of industrial 
growth poor, the money available in the economy is going 
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into specialative business like real estate. Agriculture 
growth rate seems to have hit a plateau in the last few 
year. 
^ , ASSESSMENT 
43. MAHAJAN V^ S;. Economy taks decling trend. Economic 
studies. 30,4; 1992, April-June; 285-7. 
The poor performance of the industrial sector is due 
to the recent liberal policies, structural reforms, 
devaluation. Even today Indian economy is constrained with 
several infrastructural and marketing problems. The 
declining terms of trade of foodgrains vis-a-vis industrial 
sector is due to conglomeration of several factors. Overall 
it appears that much drummed openness and structural 
reforms have failed to make any significant dent in the 
economy. 
, DEMAND, ANALYSIS, INCOME, SECTORAL 
44. BHATIA vD P/. Sectoral income multiplier in Indian economy, 
Margin. 23,1; 1990, October-December; 49-57. 
The Indian economy which relates to a sectoral rise 
in the final demand and its impact on the total demand in 
the economy. The present study should help, though in a 
limited way, to understand this aspect of the Indian 
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economy. Using a compact matrix of the Indian economy for 
1979-80, sectoral income multipliers, both simple and 
inducedhave been estimated. These estimate reveal that 
income multiplier was highest in the case of the 
manufacturing sector and lowest in the case of the 
communication sector. Thus, an initial rise in the final 
demand for the manufacturing sector, whether for domestic 
use or for exports, will push up the total demand in the 
economy at a much higher rate than that by any other 
sector. In the case of the communication sector, a 
corresponding impact will be the lowest. 
' effect of BUDGET 1994-95. 
45. SATHIYA SEELAN ^G;. Impact of budget on economy. Link. 26,3; 
1994, April 24; 2-8. 
The crisis in Indian economy reached peak in 
1990-91, because the inflation had board to annual rate of 
7%, industrial production was falling and overall economic 
growth had declined to 1.1% (in 1991-92). The programme 
of stabilisation and the economic reform measures 
implemented in 1991-92 helped to restore economic growth to 
4% in 1992-93, the rate of inflation brought down to 7%. 
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The reduction in personal income tax and corporate tax 
would definitely give buoyance to savings and investment in 
the economy. Indian economy will become one of the most 
successful economy in the world with the help of Dr. 
Manmohan Singh's brain. 
, effect of GATT, DUNKEL 
46. RAJAN vC D).Dunkel pakage worse for developing countries. 
Democratic World. 21,12; 1992, August 15; 13-5. 
While GATT recognises developed, developing and 
least developed countries as three differential categories, 
the draft abolished the second category (Developing). This 
throws a developing countries like India into unequal 
competition with highly developed economics. If accepted, 
the Dunket Proposal by weakening the provision on 
"Compulsory licensing" patents would result in monopoly by 
multinationals. The Government can and must insist on 
renegotiation IP rights and while doing so incorporate 
safeguards and exemptions in key sectors. 
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, effect of INVESTMENT, MARKET, GLOBALISATION 
47. GLOBAL FINANCIAL markets and their impact on India. 
Assocham Bulletin. 1; 1996, January; 5-10. 
Global financial market exist to serve the needs of 
both providers and users of capital. Banks are still a 
very important channel through which capital moves 
internationally and there is a growing f-end for Indian 
companies to borrow overseas. With a share of over 30% of 
international loan syndications for India, and expect to 
play ful part in the development of India's 
infrastructure. In order to attract a greater and steadier 
inflow of long-term direct investment, there must be no 
doubts as to India's commitment to maintaining the pace of 
economic reform and to fiscal prodence. There are many 
types of infrastructure which needed but whose physical 
attributes are not amenable to prove ownership or 
participation. Only governments have the right and 
responsibility to create the policies within which markets 
can operate. 
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, effectof POLITICS 
48. STRAWS IN the winds. Economic Times. 33,20; 1993, March 
24; 6. 
In democracies, politics and economics are 
inseparable. As elections begin to loom, the good reasons 
give way to bad ones, and as a result, good economics 
becomes a casualty. Thre is a political uncertainity, so 
the government take some discision such as not to allow 
public sector oil companies to sell LPG because the price 
of LPG will go up. There is no reform agenda on the exit 
policy, financial sector and the agriculture sector. Thus 
there is serious doubts over the future pace of the 
libralisation process, which was halted by Rajiv Gandhi. 
There is no matter to the people of this country who is 
prime minister. They want economic stability and good 
governance. 
, POPULATION 
49. RAO (Sudha V). Population and development. Margin. 24,2; 
1992, January-March; 157-67. 
Every year a large number of labour force is 
growing. This rise is population poses problems both the 
quantitative as well of • qualitative nature. Education 
plays a vital role. The education influences the decision 
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of an extra child. From the view point educational policy, 
it is safe to predict that as job opportunities become 
scarce in relation to the number of applicants. For the 
experience, student will further study. It is a tremendous 
pressure on government to invest in Post-primary school 
facilities. When population is growing very fast, a large 
part of the accumulating capital has to be used just to 
maintain the increasing population at the same standard of 
living. 
'—, COMMUNALISM, AYODHYA 
50. SHIRALI (Rajiv) and ARIF SHARIF. Staggering cost of 
Communal frenzy. _^  Economic Times. 32, 325; 1993, 
January 24; 9. 
There were rioting in the country's commercial 
capital is bad enough, but there is also another cost to 
the economic in terms of production losses. Shut-downs of 
the retail and whole trade, export orders not executed, 
ships not loaded. Insurance company also suffered. All 
this events damaged the foreign investment. But some 
foreign companies take initiative step when the 
government handled the situation and was able to send out 
signals that it was in control. 
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, , , , , POLITICS and VIOLENCE 
51. HINDUJA (SP). Ayodhya : Its economics and politics. 
Economic Times. 32,327; 1993, January 26;6. 
The Ayodhya incident, the stock market scandal, 
insider dealing in fraude and the Bombay violence have 
soured invester sentiment towards India. Hindalco and 
Tisco have withdrawn the recent outbreak of religious 
violence and its negative effect on foreign invester 
sentiment. Despite worldwide recession. India has been 
managing its economy resonably well due to its inherent 
strengths. The unfulfilled potential for development is so 
vast that with appropriate policies, India can emerge as a 
major growth economy. 
, WORK CULTURE 
52. ACTION NEEDED for growth. Democratic world. 23, 3; 1994, 
February 1-15;9 . 
Management to be effective should display qualities 
of fairness firmness, flexibility and friendliness towards 
employees. This will help develop a better work culture. 
India's failure to benefit from Japanase experience lay in 
rigid attitude of the managerial staff, disbelief in 
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foreigners, poor industrial culture and too much political 
interference. This article give the failure of Indian work 
culture. Many managing director5 say* that India's work 
culture is lower than Japanese. If we improve this^then 
India's economy will grow. 
, effect on DEVELOPMENT, HUMAN 
53. MONTE (Darryl). India ranks a low 134; How to become 
market worthy. Times of India. 156, 129; 1993, June, 1;8. 
How to interpret the muted response in New Delhi to 
the U.N. Development programme's human development report 
for 1993, which had its global release in the capital last 
week India has slipped to 134th place out of a total of 
17 3 countries, from 121 in 1992, when ranked by human 
development indices, that is all the more unfortunate. In 
all developing countries, instead of relegating the state 
to merely providing a safety net to catch the victims of 
economic libralisation. It should provide employment to 
the million of landless and jobles. Government" also 
provide rural Infrastructure in terms of irrigation. It 
will lead to development at the base. This is a bottom-up 
approach rather than the now-discarded "trickle down". 
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, EXPENDITURE,GOVERNMENT 
54. ROY (Anjan). Stop the dole. Business India. 469; 1996, 
February 26; 54-5. 
Whatever the economic reforms of the last four and 
a half years may have done. It has wrecked the governments 
finances. Going by the trendy in government's expenditure, 
the budget assumes the colour of blood, if it can take any 
hue at all. While Manmohan Singh has been able to push 
major reforms on the resources side of the Union budget. 
Steered by political heavyweights demanded higher farm 
subsidies. The government started borrowing from the 
domestic capital market at higher rates of interest to 
meet its own expenses. By this the government promised to 
bring down its expenditure. Thfe finance minister setup a 
commissiony Which should prepare the action programme for 
rationalising government expenses. 
55. UNPRODUCTIVE EXPENDITURE. Democratic World. 19,2; 1990 
January 14, 10. 
The centre and the state government were spending 
money on non-productive venture and writing of huge 
agricultural loans without taking into consideration its 
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adverse impact on the economic. A slight adjustment on the 
Indian rupee value has beenmade by the RBI and it is more 
or less a devaluation. To that effect, some of the foreign 
exchange transactions of these companies and others may be 
affected. Economic experts and the planners are busy 
reviewing the economic situation with a view to 
formulate clear cut policy on expenditure and saving. 
, FISCAL DEFICIT 
56. ANKLESARIA AIYAR (Swaminathan S). Fiscal deficits can also 
be a blessing. Times of India. 121,9, 1996, September 23;9 
A high fiscal deficit is disastrous. Infact India's 
political economy, high deficits are in some quirky ways 
proving a blessing. Like Tatas, Birlas and Ambani, these 
private sector's fiscal deficit is high and there are 
biggest and richest groups in India . Fiscal deficit 
should be a force for the good in India, spurring reform 
ratherthan hyperinflation. The revenue deficit is the gap 
between the government's revenue and current spending. 
Borrowing by itself is neither good nor bad, it all 
depends on what you do with the money. If you use it 
productively, borrowing is a boon, if you use it poorly, 
you will go bust. 
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57. FISCAL ADJUSTMENT Programme in Jeopardy. Democratic world. 
22, 10;1993, May 15;9. 
A shortfall of Rs. 4,195 crore in provisional 
estimates of tax revenue receipts in 1992-93. The 
shortfall in revenue will pushup the fiscal deficit to 
6.4% of GDP as against 5.29% as per the revised estimate 
and 4.96% as per budget estimates. Fiscal deficit is the 
difference between revenue receipts plus certain non-debt 
capital receipts and total expenditure, including loans 
net or repayments. For the success for tax reforms, the 
growth in governmental expenditure must be in consensus 
with the growth in government revenue. 
, FOREIGN AID effect of COMMUNALISM 
58. BULLISH ON India. Economic Times. 33,123; 1993, July 5;6. 
Due to some negative political climate at home and 
despite Indias global political reputation having been 
sullied for a variety of reason, the events at Ayodhya and 
Bombay, India's economic stock remain high with the 
foreign aid. A strong endorsement of India's application 
for aid by developed economies Japanies., should help in 
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convencing those who have been in some doubt about the 
economic reform programmes, in the light of recent 
political events, that atleast India's donors are bullish 
on India. Japanese gave aid for the Narmade Sagar Project. 
The GDP and industrial growth in 1992-93 suggest that 
despite the decline in rate of inflation, growth was very 
sluggish and continues. It also shows the growth of Indian 
economy. 
, FUTURE 
59. ECONOMY SLOWS. Times of India. 137,9; 1996, October 10 ;8. 
The first quarter industrial growth is down from 
15.5% in 1995-96 to 9.8%. The stock market is down and 
there is no hint of the selling pressure easing, and 
inventories are piling up in a range of industries. For 
instance, seemsi to be the high interest rates, which raise 
the cost of consumer finance. Inflation is meanwhile 
creeping up. And this is apparently prompting the 
government to continue with a tight money policy, with 
wholly undesirable consequences interm^ of decling private 
investment. And political uncertainity is also the reason 
for economic slows. 
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60. GHOSH (Arun). It is time we reread keynes. Economic and 
Political weekly. 28, 43; 1993, October 23; 2325-6.' 
The Indian economy is heading for a long run state 
of underdevelopment, of unemployment of large sections of 
the workforce and of underemployment of existing natural 
and other resources. It needs a massive programme of 
public investment in infrastructure and the universal 
intermediates, which would revitalise the economy. It also 
needs a massive land and water management programme in rural 
areas which would absorb enormous manpower for the 
programme for a few years. And it needs progressive direct 
taxation which would both reduce the budgetary deficit 
and reduce the demand for import intensive manufactured 
products. 
61. MOHNET (SR). Emerging eco-financial scenario: In need of a 
total overhaul. Financial Express. 17,13; 1991,March 10;7. 
India demonstrated during 1987 a most commendable 
resilience in the face of the century's worst brought. In 
the following year, the economy grew at the rate of 10 
percent. Despite dramatic advances on industrial and 
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agricultural fronts, the Indian economy remains one of the 
most valnerable in the world. Salvaging the government 
will have to adopt emergency measures for restraining 
imports and ^ containing domestic expenditure. The 
government has said that cost overruns of 331 central 
projects under execution amounts to Rs. 40,000 crores. If 
even half to this were to be saved, central deficits for 
the next 10 years would be saved. 
, 1994-95 
62. MATHAI (Palakunnathu G) . growth year. Business world. 
14,3; 1994, May 4; 38-40. 
The economy is in five fattle 
the nation foreign exchange kitty is bulging,exports are 
boowing, silos are overflowing with foodgrains, hordes of 
foreign investments are descending on India, and even the 
stockmarkets are astiragin. The ecnomy will need to step 
up imports by 19.5%. Exports are projected to climb almost 
26% from the 1993-94 level. But the big worry continues to 
be inflation. So the government is readying on 
nti-inflation package. A change in interest rates would 
affect private investment and GDP growth rates. Two 
forecasts on the performance of the economy differ in 
several respects, but agree that 1994-95 will be a better 
year. 
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, , 1997-98 
63. KRISHNAMURTY (K), PANDIT (V), PALANIVEL (T) , SAIBABA (?) 
and PRATAP (D). Indian economy, 1995-96 to 1997-98 
alternative scenaries. Economic and Political weekly. 
31/11; 1996, March 16; 661-72. 
At the macro level the Indian economy seems to have 
acquired strength and is likely to move forward with 
confidence in the foreseable future. Revival of industry, 
strong export growth and gradually declining inflation are 
pointers that the fundamentals of the economy are right. 
Revival of the economy has also brought to the fore some 
predictable problems like the widening trade gap with 
which the economy will have to live for some years. 
Questions of short term management of the economy come up^ 
perhaps sooner than expected. But there must be a clear 
understanding among different institutions dealing with 
policy on how to coordinate strategies and on the quantum 
and mode of policy intervention. Delaying further reforms 
that are needed may prove harmful in so far as that gives 
the wrong signals and creater avoidable 'uncertainties. 
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, GANDHIAN, VIEW POINT 
64. NARAIN (Jai). Nonviolent economy. Gandhi Marq. 13,3; 1991, 
October; 293-302. 
Unemployment, alienation from work, cruelty and 
violence, self abuse of many varieties, environmental 
degradation, these form only the beginning of possible 
symptoms which lead many to argue that a fundamental 
change in our way of life is long overdue. Gandhi's 
approach to economics is through the avenue of truth and 
nonviolence. The recent financial crisis bears testimony 
to it. The external debt of India, according to world bank 
report of 1991, was at the end of 1990, $69.78 billions. 
India faced the balance of payment. Gandhi's solution to 
nonviolence to all aspects of life. Thus at a time when 
humanity is groaning under the crushing burden of a number 
of miseries and struggling with the nightmare of a 
terrifying future, the course indicated by the unerring 
fingers should come as a solace to all those who seek 
happiness, real prosperity, peace, and goodwill for all. 
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, GROSS DOMESTIC PRODUCT/ ANALYSIS 
65. CURRENT ECONOMIC Situation. Assocham Bulletin. 4; 1996, 
April; 5-7. 
The lower growth of GDP in 19 95-96 is mainly on 
account of lower agriculture growth. Despite efforts to 
reduce both revenue and fiscal deficit, the levels of 
deficits are still higher than desired. The revenue 
deficit in 1995-96 is as high as 3.1% of GDP while fiscal 
deficit 1995-96 was 5.9% of GDP. For a reasonable level of 
fiscal stablisation it is imparative that much more 
efforts are needed to keep expenditure in check. As a 
result of tight monetary policy and postponment of hikes 
in administered price till the election are over, 
inflation has been kept artifideally under check. To 
achieve higher GDP growth with reasonable level of 
inflation than the reform process should be continue. 
, , GROWTH 
66. BHANDARI (Bhupesh). GDP growth gets out of the rute. 
Business world. 14,22; 1995, January 25; 56. 
The Indian economy is no stranger to low annual 
growth rates. India's GDP has grown modestly, by 4% a year 
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or less. Contrast this with neighbouring countries India's 
GDP is low. But some economists think that India's GDP 
will grow 5.5%. Such accomplishments are rooted in the 
boom in industry and agriculture, each of which accounts 
for around 30% of GDP. By most accounts, the gross 
domestic product will grow at a rate of over 5% this 
fiscal year. 
, , role of INCREMENTAL, CAPITAL OUTPUT, RATIO 
67. NANAVATI (Arti) and PADARIA (Vinod). Sectoral incremental 
capital output ratio and growth of India economy. Yojana. 
38,4; 1994, March 15; 13-5. 
Incremental capital output ratio (ICGR) is an 
important tool for measuring the investment requirement 
for a proposed programme of development. One has to be 
cautions when determining the value of ICOR as it affects 
the target growth rate ofGDP. After a persistant increse 
in ICOR in the first three decades, the ICOR started 
declining during the eighties. This was attributed to the 
improvement in the growth performance of the economy, the 
available capacity in infrastructure and the improvement 
in the resource use. The share of different sectors in 
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GDP, in gross fixed capital formation and the growth of 
Indian economy. In Vlllth plane the ICOR will be 4.1'and 
the economy will grow at the rate of 5.6% per annum. 
, GROWTH effect of INCOME, DISTRIBUTION 
68. GDPTA (Deepak) and GUPTA (Anshu). Economic growth and 
income distribution Financial Express. 16,371; 1991, March 
l;7. 
In this article author discusses four major effects 
on growth which income redistribution may produce, a 
decrese in aggregate savings, a change in the share of 
imports in total demand, also discussed and impact of 
income distribution on labour productivity through health 
and education. The latest world Development Report, 1990, 
advocates for a two pronged strategy to arrest poverty. 
The first demand is to promote the productive use of the 
poor's most abundant asset labour. The second element is 
to provide basic social services to the poor, notably 
primary health care, family planning, nutrition and 
primary education. The saving effect of income 
distributions of growth, the argument is a higher profit 
share is supposed to cause of higher saving rate. The 
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most efficient and effective seems to be expansion of 
employment opportunities/ whereas, high minimum wages are 
likely to be detrimental to production and even to income 
equalization. 
, effect on POVERTY, URBAN-RURAL 
69. CHANDRASEKHAR (K). Effect of urban rural economic growth 
on poverty. Southern economist. 34, 19; 1996, February 1; 
5-7. 
Emphasises the quantitative importance of fostering 
rural economic growth to poverty reduction in both urban 
and rural India. India's development strategy emphasised 
capital-intensive industrialisation concentrated in the 
urban areas of largely closed economy. It is not thus 
surprising that urban economic growth fuelled by such 
industrialization brought few gains to the poor. Around 
1991,74% of the country's poor liv6d in rural areas. Rural 
growth also had pro-poor distributional effects on urban 
poverty. 
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, , PLAN, NINTH 
70. DA COSTA (E P W) . Skeleton growth framework for India's 
ninth plan 1997-98 to 2001-02 AD: Breaking a new barrier. 
Monthly commentary on Indian Economic conditions. 37,1; 
1995, August; 13-4. 
The current bouyancy in India's organised 
industrial production at over 8% in 1994-95, so supports 
the view that India is on the ' path of a new passing of a 
growth barrier. We have still two years to go in the eight 
plan: but can we not stop wasteful expenditure and 
improving the infrastructure and importing technology. If 
we do, the rate of profitability will surely rise, and the 
rate of saving with an 8% rate of growth will reach 30% on 
its own. Personel saving is still very high in India, it 
is Government which needs to raise saving. The ninth plan 
must now be framed in 1995-96 and 1996-97 to provide the 
areas of high efficiency we need. We are still far from 
having the access to high technology in agriculture and 
large sections of industry. 
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r , role of FISCAL ADJUSTMENT 
71. QUALITY OF fiscal adjustment and growth. Assocham 
Bulletin. 8; 1996, August; 3-6. 
Fiscal adjustment is usually the first step on the 
road to macroeconomic stability. But sustained grovth 
require that as much attention be paid to the way the 
government's deficit is cut as to the size of the cut. 
Countries beginning adjustment usually suffer from a 
combination of a balance of payment crisis and domestic 
financial instability, and fiscal policy plays a role in 
eliminating these disequilibria, a substantial reduction 
in the size of the budget deficit is typically at the core 
of adjustment programmes. Some components of government 
expenditure are more productive than others, some 
tHK reforms more beneficial in their impact on resource 
allocation than others, and some types of fiscal 
adjustment more sustainable than others. 
, INDUSTRY, AUTOMOBILE 
72. STEPHEN (Lino). Indian automobile industry; Sets the trend, 
Southern economist. 33,22; 1995, March 15; 7-8. 
The automobiles industry has grown to such an 
extent that it is in a position to export motor cars and 
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two wheelers. It is indeed a miracle. Kinetic Honda 
exported 792 vehicles in March 1994 followed by LML with 
315 and Bajaj Auto with 274, Escorts took the lead in 
motorcycle exports with 787, following by Hero Honda with 
677 Bajaj with 542 vehicles. Maruti Udyog limited took the 
lead in car exports with 17,000 at the end of 1993-94. Now 
our Indian automobiles are also taking part in motor shows 
such as 'Automechanika' in Frankfurt; Paris motor show, to 
capture export order. 
, , CEMENT, LIBRALISATION 
73. LIBERALISATION AUGURS well for cement industry. Monthly 
commentary on Indian economic conditions. 36,8; 1995, 
March; 16-9. 
Cement is a vibrant industry of Indian economy, a 
fact even acknowledged in the 8th Five year Plan. Indian 
cement industry is the fitfth largest in the world, with a 
turnover of over Rs. 12,000 crore. The liberalisation 
experiment in cement has been a total success within a 
short span of one decade.Cement exports in 1993-94 have 
increased almost three fold over 1992-93 and reached a 
level of 2.8 million tonnes. A target of five millions 
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tonnes has been fixed for 1996-97. Exports are mainly to 
Bangaladesh, Srilanka, Nepal, Pakistan and UAE. In future, 
cement demand is likely to show an exponential upward 
trend because of annual six-seven percent anticipated 
growth in economy. 
, , COTTAGE, PROBLEMS AND PROSPECTS. 
74. ALI (N) . Problems and prospects of village and cottage 
industries. Southern economist. 34,23; 1996, April 1; 15-7 
Due to high employment potential and low capital 
output ratio, traditional and village industries have a 
vital and significant role to play in india. Massive rural 
industrialistions programmes are called for to reduce the 
incidence of unemployment and underemployment, to increase 
national income, to accelerate economic growth by making 
an optimum use of available resources, to promote 
balanced regional development, to reduce inequalities in 
the distributions of income and wealth, to reduce the 
present excessive pressure on land and over crowding in 
urban areas and to promote the exports. 
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, , effect on EMPLOYMENT, RURAL 
75. RAOOT (SG). Rural industrialisation for sustainable and 
employment oriented growth. Monthly commentary on Indian 
economic conditions. 38,1; 1996, August; 41-6. 
The planners of Indian economy have no option bi± 
to resort to speedy rural industrialisation which has 
tremendous potential of creating new jobs at low 
investment level and shorter gest.ation period. Each job 
created in rural industries would reduce migration of 
labourers to urban areas, stress upon civil amenities, 
expenditure on transportation of raw materials and return 
of finished goods to rural areas for consumption, value 
addition in locally available raw materials resulting in 
higher income levels of rural population and better 
quality life. 
, , INFLATION and WAGES 
76. ROY (Badal). Inflation,wages and the future of employment 
in India. Indian Journal of Industrial relations. 25,3; 
1990, Januaryk; 243-53. 
The transformation of Indian economy from 
agriculture to industry and services with the latter two 
^^ • .•-;: y.o. '' ¥ 
\\~^ f. Ds-zQyz^ 
78 
contributing greater fractions of the GDP in the last 
twenty five years has been discussed by the author in the 
present paper. The industry in India contributes a 
percentage share approaching that if USA and is within 
striking distance of percentage shares contributed by 
industry in developed countries like Canada, France, Spain 
and Australia. 
, , ENERGY, IMPORT 
77. BANSAL (N K). Energy: The search for balance. Monthly 
commentary on Indian economic conditions. 36,10; 1995, 
May; 36-8. 
India's importance as a global energy consumer will 
continue to grow. In 1991-92, 27% of import bill was 
accounted for by petroleum. Inspite of the increasing use 
of coal in the energy sector and the large growth of the 
power sector. India suffer energy shortages that have 
severe economic side effects. Shortages of coal and 
electricity, because of low energy prices, that donot 
provide sufficient return to producers. Economic losses 
associated with these power shortages are estimated at 1 
to 2% of the national income. The steel industry save the 
10% energy by improving monitoring and operating 
79 
procedures. The growing environmental damage demands a 
review of the energy policy. The option available are 
nuclear energy and alternative energy. 
, , FINANCING 
78. MISHRA (RK) . Financing instruments. Chavt&'cA accountant. 
154, 3; 1995, September ; 84-90. 
The industry should do everything to tap available 
financial resources through the of financing instruments 
as long as the fundamentals of Indian economy continent to 
remain strong. Risk overters, both in the Indian industry 
and the Indian financial market, will have to now assume 
the role of risk takers. In India, IRBs could be issued by 
all India financial institutions, depending on whichever 
institution is the lead institution in respect of the 
particular company. The idea of a stepped coupon bond is 
to make the bonds attractive to buyers of either long-term 
or short term bonds. The overall interest expenses to the 
issuer may be reduced of short-term rates are less than 
long-term rates. The cost of foreign finance is increasing 
year after year because of the depreciation of the 
exchange rate of the rupee or the appreciation of the 
currencies of the collaborating countries. 
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, , GLOBALISATION 
79. DATTA (SM). Globalisation of Indian Industry. Assocham 
Bulletin. 11; 1995-November; 5-8. 
Globalisation of Indian Industry will require 
concerted moves on a broad front supported by 
policyinitiatives. The process of globalisations will 
inevitably involve a certain degree of painful adjustment 
and restructuring. India's industrial economy is the 
seventh largest in the world. In 1991 the GDP annual 
growth rate is 4%, despite the economy slowing down 
thereafter, the average growth rate has improved to 5% in 
1984-94. The induction of technology in Indian Industry 
tends to occur in discrete and discontinuous steps. We 
need to invest in continuous evolution and development of 
technology in order to keep our manufacturing cost in 
check. 
, , GROWTH 
80. ROY (Anjan). Don't throttle the economy. Business India. 
471; 1996, March 25; 54-5. 
The economy has gained a certain momentum of growth 
at long last and it will be a serious mistake to throttle 
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it for fear of an erupting inflation. Inflation control is 
a major task. The RBI has gained some control over it, 
there is very reason to take heart and push the economy 
ahead to a higher growth path. The persistent liquidity 
crisis shows that the domestic saving has been inadequate 
to meet the fund requirements of a large growing economy. 
The growth process should be funded by drawing upon the 
saving available from overseas. The monetary authorities 
should now fund that process. 
, , , REVIEW 
81. GROWTH PROSPECT uncertain. Democratic world. 21,14; 1992, 
September 15; 10-11. 
The centre for International private Enterprises 
(CIPE) considers the prospect for growth in India 
uncertain with many important reforms remaining 
outstanding. The more serious attempts at reforms, such as 
the initiatives undertaken in 1990-91, emerged in India 
only in response to unsustainability of current policies 
reflected in an unmanafeable budget deficit, rapid 
depletion of reserves and a growing debt burden. The 
Indian reforms have sought to encourage export and the 
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growth of the private sector. A broader implementation of 
structural adjustments, in particular cuts in public 
spending and less dominant state presence, will be 
necessary for the economy to achieve stability and 
substainable growth. 
, , JUTE 
82. CHAUDHARI (Sudhakar K) and AGARWAL (Sarvesh ). Economic 
implications of jute retting practices on its quality and 
price. Margin. 28,1; 1995, October-December; 49-72. 
A historical review of India's jute sector reveals 
interesting socio-economic issue. India enjoyed primacy in 
terms of world production of jute fibre and jute goods. 
However the emergence of synthetics/plastics in the 1970s 
posed a serious survival threat to the jute sector in 
general and jute industry in particular. Retting of jute 
is of critical importance for the production of high 
quality fibres. A survey of jute growers and traders was 
therefore taken up to study the economic implications of 
retting/trading practices that are currently adopted and 
the problems faced by jute growers in the production of 
high quality raw jute. The survey results clearly show 
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that jute growers by and large are following 
scientifically desirable cultivation practices until the 
harvest time. The jute marketing structure, as it exists 
in the primary markets, is infavourable for the promotion 
of quality fibre production. The study points to important 
policy implications with regard to primary market reforms, 
creation of controlled retting facilities, the need for 
affective extension services and active presence of jute 
corporation of India (JCI) at primary market. 
, , MANPOWER 
83. MANPOWER CAN accelerate growth. Democratic world. 22,23;; 
1993, January 15;9. 
When opportunities elsewhere in the world may be 
slowing down industrial modernisation in India should be 
an attractive proposition for many international 
specialist companies. Rebuilding loss making enterprises, 
the revival of institutions engaged in research and 
education and requisitioning the services of the most 
talented Indians wherever they may be located provide just 
three examples of immediate opportunities. 
84 
, , MANUFACTURING, role of TECHNOLOGY 
84. TECHNOLOGY BASE for manufacturing industry. Assocham 
Bulletin. 6; 1996,June ; 3-5. 
India is geographically too large and the country 
is indeed a land of paradoxes and our economy is no 
exception to this general rule. India has the exciting 
prospect of sustained economic growth which promises to 
release a vast increse in the consumption of manufactured 
goods and services. The components of such a technology 
base are already available within the country. The desired 
corresponding growth in the manufacturing sector calls for 
organised efforts at building up local technology base. 
There is a need to assemble them into an integrated 
service capability with the least possible delay in order to 
provide the much needed support to our industry in the 
task of achieving global standards of quality and cost. 
, , PRODUCTIVITY effect of RESEARCH and 
TECHNOLOGY, FOREIGN 
85. RAKESH BASANT and FIKKER (Brain). Effects of R&D, Foreign 
technology purchase, domestic and international spillovers 
on productivity in Indian firms. Review of economics & 
statistics. 78,2; 1996, May; 187-97. 
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The estimation of impact on output of Indian firms 
R&D expenditures, their technology purchase, and 
international and domestic R&D spillovers. The private 
returns to technology purchases are estimated to be high 
and statistically significant, while the private returns 
to firms own R&D expenditures are somewhat lower and are 
often insignificant. There is evidence of both 
international and domestic R&D spillovers. The estimates 
permit estimation of total factor productivity growth in 
the period preceding India's industrial liberalisation 
policies. 
, , SMALL-SCALE, DEVELOPMENT 
86. SAMAJPATI (CR). Small scale industry and economic 
development. Nirnay. 10,1; 1995, March; 1-15. 
Small scale sector including traditional handicraft 
industries is a vital part of the economy. But it is very 
difficult for this sector to adopt modern marketing 
techniques. The government agencies can play only a 
limited role like conducting training course in marketing 
management. The need for monetary and fiscal counter 
inflationary measures will remain, but the problems will 
be easier to solve if the investment plan is of the 
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quick-investment variety. In a growing economy, small 
scale industry can hardly serve as a vital limb of the 
economy unless they are supported by co-operative 
institutions and financial agencies. Small scale 
production economies have two scarce factors viz-capital 
and supervisory skill. Rapid growth of small scale sector 
will lead to more equitable distribution of national 
wealth. This lead to the next questions of mobilising 
rural savings. Small scale units contribute to economic 
growth of a country not only by their output, but also by 
functioning as a nursery of entreprenerical and managerial 
talent. 
, , TOURISM, LIBERALISATION 
87. AL-MOMANI (Ameen AMJ . Tourism development; Expectations 
and apprehensions. Monthly commentary on indian Economic 
conditions. 36,11; 1995, June 23-6. 
The expected gains to the country from tourism 
development are es^ ident. Most of the countries have at the 
top of their priority list the objectives like income 
generation, employment creations, foreign exchange 
earning, etc. The average annual growth in tourist traffic 
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from 1951 to 1993 has been 43.7%, in terms of doller 
receipts, it has been 334.3%. The number of overseas 
tourists exceeded 500 million in 1993, and tourism 
receipts in terms of US dollars exceeded 300 million in 
the same year. A proper control and regular monitoring of 
the various sectore of the industry may provide safeguard 
against the possible ill-effect of tourism. 
88. PALIWAL (Shrutidhar). Liberalisation and the tourism 
Sector. Public opinion. 151, 6; 1996, March; 12-3. 
The Indian economy had never been undergreater 
strain as in 1990-92. Mr. Manmohan Singh headed the Indian 
economy by masive reforms. The reforms touched every 
sector of the Indian economy. In 1992_^  the Indian skies 
were opened for the private air taxi opertors. In the 
light of these reforms it is expected that tourism will 
grow more rapidly. Need of the hour is regular interaction 
between the governmental and non-governmental sectors of 
tourism and a common platform for them to meet, discuss 
the problems and implement suggestions. When tourism will 
advance the India's economy will already increase. 
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, INFRASTRUCTURE, BUDGET 1992-93 
89. INFRASTRUCTURE BUDGET. Economic Times. 32,361; 1992, March 
1;8. 
Dr. Manmohan Singh, was reinforcing his commitment 
to give structural adjustment a human face, he has stepped 
up the central plan allocation for rural development by a 
massive 36%. The bulk of this goes to ruralemployment 
programme. he has also stepped up expenditure on 
education, welfare and labour. He focussed on the social 
dimension of his fiscal strategy, the fact is that except 
for rural development, the real increase in government 
spending has not been as much in the social sector as in 
infrastructure especially energy, surface transport and 
communications. The real focus of the expenditure side of 
the Budg^, interms of plan expanditure, is thus on the 
infrastructure sector. 
, , CRISIS 
90. KASBEKAR (SR) and ROY (Shomma Bose). Infrastructure; 
Continuing neglect. Economic Times. 32,286; 1992, December 
17 ; 13. 
Infrastructure, like technological progress, 
continues to suffer a benign neglect despite a lot of 
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baloney on its importance. The current performance and 
prospects of the Indian economy. Short-run orlong-run, is 
long on GDP, agriculture, industry, money supply, prices, 
fiscal deficits, and foreign exchange reserves and 
studiously short of infrastructure. The analysis has been 
confined only to the physical infrastructure and not the 
financial or the service sectors. Much more needs to be 
done to tone up infrastructure since the success of 
libralisation and the restructuring of the economy depends 
a great deal on its efficiency. 
91. SRINIVASA- RAGHAVAN (T C A). Crisis in infrastructure. 
ChartGiik{ Accountant. 155,3; 1996, September; 5 +28. 
India is in for a prolonged of infrastructure 
bottlenecks with which it will have to learn to live. The 
government is trying to remove them but it would seem not 
quite hard enough. As the Rakesh Mohan committee on 
infrastructure, whose report runs to over 1000 pages, has 
been at pains to pointout, the problem lies in finding 
financing infrastructure projects. Earlier, the government 
undertook these projects and financed them through 
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taxation. But that is no longer feasible and also, because 
the government can not prices the services properly. 
, , INVESTMENT 
92. DALAL (Sucheta). Attracting investment may remain a dream. 
Times of India 135,9; 1996, October 8;9. 
The finance minister has beenmaking a strong pitch 
for investment in Indian infrastructure at various 
international meetings. The yet to be published Rakesh 
Mohan committee report which outlines what the require-
ment for infrastructure development, ends up showing that 
not even a fraction of the basic framework for attracting 
infrastructure investment such as legal changes, an active 
capital and debt mrket, state level awreness of 
legislative changes, need for new lawjs and regulatory 
bodies are anywhere in sight. The author conclude the 
sustainable infrastructure development may remain a pipe 
dream. 
' , INFRASTRUCTURE, POWER & FOOD,ASSESSMENT 
93. DATT (Ruddra). Economic reforms and national economic 
interest: A review. Southern Economist. 35,6; 1996, July 
15; 11-5. 
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The new economic reforms have been emphasising new 
power projects both in the public and the private sectors. 
Besides causing environmental problem, these projects have 
been displacing people from their traditional livelihood 
systems. By encouraging multinationals to enter food 
processing industries, the reforms process by the sheer 
competition from these business giants has led to labour 
displacement. 
, INVESTMENT, FOREIGN 
94. REKHI (Shefali). Catching their eye. India Today. 19,5; 
1995, March 15; 129-33. 
If 'investment inflows were as rapid as the visits 
of global investors, India would perhaps be hitting a 
robust growth rate 6 to 7 percent a year, insted of the 
present sluggish pace of around 4f percent. But the surge 
of interest in India seems to hold a promise which will 
warm the hearts of India's policy makers. 
, , FOREIGN DIRECT INVESTMENT (FD/J 
95, CHAKARBORTY (Nitya). Need for .free flow of foreign direct. 
investment. Chartei^ ad Accountant. 14,4; 1996, October; 
5.6+13. 
FDI is to be viewed as a form of external capital 
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that is required to finance procurement of real resources 
from overseas countries. Economic development involves 
increased and efficient utilisations of resources for 
investment purpose. It also requires expanding the supply 
of consumption goods in order to meet the growing demand 
of populations as national income rises. The global 
investors alway think of the right kind of investment 
climate as also returns. They take both short term and 
long term view of the markets and for India, the foreign 
investors with long term commitment are more preferable. 
96. ROY (Anjanj. Politics of FDI. Business India. 467; 1996 
January 26; 50-2. 
The finance minister says that the possible flow 
of actual foreign direct investment will be over $2 
billion. Over 80 percent of the investments approved so 
far in the priority areas. Apart from core industries, of 
late, investment proposals for setting up specialised 
hospitals and other health services have also been 
cleared. It is amply clear that FDI is on the rise. Some 
motley group of industries, including telecom, glass and 
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ceramics together attracted and invest. The union 
government believed, like the process of liberalisation 
or reforms, the opening up of the Indian economy to 
foreign investors is irreversible. 
, , FOREIGN, DIRECT and EXPORT GROWTH 
97. KAUL (HN; . State of economy and IMF. Prout. 6,14; 194, 
November 26- December 2;20. 
Two areas in which notable success has been 
achieved in implementing the reforms are opening the 
Indian industry to foreign investments and an over 20 
percent growth in exports. The reserves are seen to breed 
a smugness in government over the implementation of the 
reform as the IMF has warned in its annual report for 
1994. In fact the reserves would have been larger were if 
not for government pre paid borrowings from the IMF to 
save on interest payments. 
, ^ ^ IDA 
98. INCREASED IDA and for India Sought. Democratic world. 
22,2; 1993, January 31;9. 
The three economists has made a plea for stepped 
up concessional assistance to India by the world Banks, 
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the International Development Association (IDA), to 
sustain reform process over the next three to five years 
and to attract FDI. IDA assistance is essential to the 
maintenance of India's adjustment and reform, 
anti-poverty policies and measures and to the programme 
of environmental projection. IDA, aimed at poor countries 
when concessional aid could support good economic 
management. Stable and accelerated growth and poverty 
reduction in India and an opening up of the Indian 
economy to the rest of the world were in everyone's 
interest, they said action from IDA now could do much to 
secure them. 
, , INVENTORY, MODEL 
99. SHRI PRAKASH and CHOUDHURY (Sumitra). Input-output-
programming model of inventory investment in Indian 
economy. Margin. 23,3; 1991, April-June; 256-60. 
Dominance of capital structure by inventories has 
considerably reduced productivity of investment in the 
Indian economy. Where as output in 1987 has risen in 
•2,1 times to its level in 1951, investment has increased to 
72 times its base level, implying a productivity decline 
by a factor of nearly 2,3. An input-output-programming 
model to determine the optimum inventory investment has. 
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contoun of exessive inventory investment. The 
input-output model furnishe estimates of technologically 
feasible maximal growth of output, yielding estimates of 
direct and indirect requirement of inventory investment. 
The programmingmodel has been solved for the dual. 
Divergence of actual from optimum inventory investment 
has been used to generate estimates to cost of potential 
output and growth, pointing towards directional changes 
in policy. 
,LIBERALISATION 
100. BHATTACHARYA (Subhrendu). Development scenario-need for 
attitudinal dynamics. Yojana. 40,5; 1996, May; 10-11. 
Attitudes, values and beliefs in society alsoplay 
an important role in economic development. The need for 
education in achieving faster economic growth can hardly 
be over empharised. Economic development would be faster 
now that the Indian economy has been liberated from the 
shachled of regulations and various steps have been taken 
to encourage, entrepreneurship, privatisation of loss 
making public enterprises, opening up more areas of 
investment forprivate sector and foreign investment. 
However, welfare of the indigent and poor should go alone 
with economic reforms. 
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, LIBERALISATION 
101. MUKHERJEE (Alok). Daunting agenda ahead Charted Accountant. 
156, 1; 1996, July; 6-7 (+18). 
Let it not be underemphasised that any slackening of 
the reforms process or any significant deviation from the 
set course could undermine the dream of every Indian to be 
an economic power to reckon with. The reforms also mean that 
structural adjustments take place in the labour market, in 
case of trade policy, in the financial sector, agriculture 
and in other productive sectors of the economy. If Mr. P. 
Chidambaram can manage more resources for the social sector 
and is also able to restore some of the cuts in plan 
expenditure, he would have brought about greater and deeper 
consensus on economic reforms. 
, , BANKING BANKS, CREDIT, RURAL 
102. GUPTA (SK) and SADHU (AN). Economic liberalisation and rural 
credit. Kurukshetra. 153, 10; 1995, July; 28-30. 
Economic liberalisation relating to monetary policy 
initiated by the Government iof India since 1991 has brought 
about significant changes in the bankng sector. An efficient 
rural credit system should be developed which can ensure 
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adequate and timely supply of credit. To tone up the rural 
credit , system and to improve its viability, the Government 
of India, RBI and NABARD have adopted several liberalized 
policy measures. But rural credit was some of its 
owninherited problems because, it may not be possible tohave 
a regular flow of credit to the deserving poor in the rural 
areas. To make the system more effective and practical, the 
staff should be motivated to work hard, and to improve staff 
productivity. There should be a participation of people's in 
rural credit. The bank should make attempt to sanction 
consumption loans but on a moderate scale to help the rural 
poor from the exploitation by money lenders. 
, , CAPITALISM 
103. DESAI (Meghnad) . Capitalism: IndiaC^ s only hope. Economic 
Times. 32,313; 1993; JANUARY, 12;8. 
The fast intigration of the Indian economy into 
capitalism as needed within capitalism there are 
possibilities of pursuing propoor policies, for giving the 
state an active role in the economy for generating rapid 
industrial growth and exporting to markets of the rich 
countries. The subsidy to the formers and in the tariffs and 
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quotas and subsidised interest loans 
to the industrialists, India wastes as much as say 15% of 
its GDP. Public ownership is necessary only in certain 
selected sectors and public subsidy should be restricted. To 
get oiit from hobbled and underdeveloped state capitalism, 
India must intigrate with the world economy. 
, , CAPITAL MARKET 
104. FRANKEL (Jacob A) . Strategy of economic adjustment. Yojana. 
38, 5; 1994, March 31; 18-21. 
Economic development within a nation is hampered 
unless there is a liberalised and welfunctioning capital 
market. Capital markets have undergone an enormous change in 
last few yer both domestically and internationally. 
Privatistion is essentil, but it is equally as urgent to 
have a well-developed and functioning tax system. The 
exchange rate is also an instrument that can support the 
anti-inflation fight. Inflation destroyed the price 
mechanism and the economic system became completely 
dislocated. So, economic reform is so essential, 
deliberation, public debts and free discussions are always 
helpful in clarifying the inevitability and usefuless of the 
strategy of economic adjustment. 
99 
, , compared with SWEDESHI 
105. CHANDRA SHEKHAR. Swedeshi is neither outdated nor parochial. 
Times of India. 153,183; 1990, July, 5;7. 
India is too large a country to have genuine 
development with foreign and about half of the population 
living below poverty. The Indian economy is ridden with the 
problem of black money. The raising of the ceiling for small 
scale units will bring the large units in direct economic 
conflict with millions of smaller units. Foreign experts and 
capital that come to India do so only for self interest. 
Foreign companies exercise a high level of control over 
Indian partners. But according to the new policy foreign 
investment, up to 40% of the equity will be allowed on an 
automatic basis. The talk of Swedeshi is neither outdated 
nor parochial; it emanates from the spirit of national 
dignity and self-respect which above can inspire millons to 
make sacrifices, to work for better future. 
, , compared with SWEDESHI 
106. DIWAN (Romesh) and CHAKRABORTY (Chandana). Is India's 
economy competitive.'^ Economic and Political weekly. 28,45; 
1993, November, 6; 2478-82. 
Since India is being led to become a part of the 
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'global economy', the question arises: Will such 
globalistion help Indian economy? Is the Indian economy 
competitive in the globalmarkets? India is not competitive. 
Even though India has been importing from abroad, so it 
makes India one of the few major debtor countries of the 
world. Liberalisation policies did not create such a 
potential. The world Bank and IMF dictated policies are 
rarely helpful. The road to competitiveness does not follow 
fromlibralisation policies. It follows from policies of 
Swedeshi. 
, , CRISIS 
107. SETHURAMAN (S). Market risks begin to tell on economy. 
New Age. 44,1; 1996. January 7;3 . 
Nearly five years on, economic liberalisation remains 
a halfbaked, partly successfull enterprise, and excessive 
caution, for political purposes, is'throwing up difficult 
choices to the government that takes over after the 
elctions in the New Year, 1995 saw few new inititive by the 
Narshimha Rao governmenment in furthering liberalisation, or 
even in implementing the enunciated reform policies. By 
March 1995 the total outstanding public debt and other 
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liabilities of the government of India including external 
debt at Rs. 541, 329 crore worked out to 60% of GDP. For 
the fast growing economicsof the world debt servicing is not 
a problem as their domestic ratios are very high with a 
large share in global trade. 
, effect of GLOBAL ECONOMY 
108. Kurien (CT). Indian economic reforms in the context of 
emerging global economy. Economic and Political weekly. 
28,15; 1993, April 10; 655-63. 
The rapidly changing global economy is referred to as 
the compelling reason for the sweeping economic reforms 
initiated in the country and which have entered the third 
season> The nature of restructuring and reforms that the 
emerging global economy inakes necessary is not as simple as 
privatisation, libralisation, marketisation, globalisation 
or whatever other slogan that is found attractive and 
marketable for the time being. It calls for a proper 
understanding of the far reaching changes taking place in 
the global economy and intelligent responses to them with a 
cl6ar perception of social priorities. 
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^ , effect of LABOUR, EMPLOYMENT 
109. BHADURI (Am it}. Employment, labour market flexibility and 
economic libralisation in India. Indian Journal of labour 
economics. 39,1; 1996 January-March; 13-20. 
A high employment content of the growth process is a 
key element for politically sustainable economic strategies 
in India. Economic reforms are bound to falter without 
enough populr support unless they meet the test of 
sufficient growth in gainful employment over time. No degree 
of labour market flexibility and other similar supply. Side 
measures are likely to be effective unless the government 
assumes the responsibility managing aggregte demand 
through its fiscal and monetary policies. In this 
connection, the author proposes an alternative to the 
mis-directed economic policy in thepresent context. 
, , effect of POLITICS 
110. JAIN (Sunil). Economic Liberalisations. Cut short by 
politics. India Today ^1,5; 1996, March; 92-3. 
Manmohan Singh finds many items on his agenda 
unresolved even untouched. At a three-day conference last 
fortnight. Well-known economists debated lessons and success 
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of India's reform in the light of experiences of 
countries like china and Indonesia beside some Latin 
American nations. Prof Jaffery Sachs and Wing Thye woo 
pointed out that though Chinese public-sector reforms were 
also slow. India's private sector is still shackled and 
state monopolies in are as such as financial and 
infrastructure sectors persist. A well designed reforms 
package creates prosperity and allows government to 
refocus its efforts on areas like education. Explaining 
the Government's delemma, however, Singhpointed out that 
no democracy can ignore the fears of the organised 
workforce and hope to succeed with reforms. 
, effect of PRICES 
SINGH (L P). Economic reforms at the Crossroads. Southern 
economist. 35, 1; 13-5. 
Whatis most vociferously argued today against 
liberalisation is its so - called insensitivity to the 
teaming millions of the country. For a country where more 
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than third of the population lives below poverty line and 
more than half in the state of being under-previledged, 
the criteria for judging the success of any economic 
decision must be how much and in what manner the vast 
majority of the population is going to be affected by it. 
The reforms will have to make a sincere attempt to 
control the price spiral. The rising prices of most of 
the essential commodities alongside the much publised 
fall in inflation rate has become thepredominent fact of 
the liberalisation measures today. 
, CONSUMER 
112. Da COSTA (E P W) . Unfair trade practices and the status 
of the Indian consumer in the age of globalisation. 
Public opinion. 151,8; 1996 May: 41-4. 
India is undergoing structural changes bothriTi the 
polity and the economy ever since 1991, liberalisation 
process began in the 1988-89.Since,globalisation has been 
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simultaneously advocated along with libralisation. The level 
of education in India is low and budgetary allocation for 
educations has fallen from 1960 to 1990 who will educate the 
workers about what to buy and what not to buy? The only hope 
then is for the consumer to be educated, to be told that 
he/she look for the date of manufacture, the ISI trade mark, 
the date of expiry and the label contains the details of 
ingredients, their weight and value before any purchase is 
made. 
, , effect on ECONOMIC, SOCIAL PROBLEMS 
113. MEHTA (Balraj). Economic decline and social decay: unfolding 
Indianreality. Mainstream. .32, 48 ; 1994 October; 5-6 
The year 1992, one year after the lunching of the 
programme of the so called structural adjustment of the 
Indian economy, recorded a sudden rise in the death rate 
from 9.8 in the previous year to 10 per thousand. Two years 
later, in 1994, there is a sudden eruption if plague in the 
country. Economic growth based on priority investment of 
resources, domestic and foreign, and high returns assured to 
the investors in the scheme of things given the title 
'reforms' is, therefore, tending to be more and more out of 
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step with the needs of the mass of the people- About 31 
percent of the population in the mid-eighties was below the 
poverty line. There was a target in the seventh plan those 
below the poverty line would be brought down to 21 percent. 
The uper and middle classes, thriving an investment plans 
for accelerating economic growth without radical reforms in 
socio-economic structure and alienated from the mass of the 
Indian people. 
'"'"""' effect INVESTMENT, FOREIGN 
114. DETOUR INDIA. Times of India. 114,9; 1996, September 13;6. 
The Prime minister Deva Gowda was not just reassuring 
foreign investors about continuing the process of 
liberlisation, but also promising some radical steps to 
boost investor confidence. The fundamental problem remains 
that private power producers lack confidence in the state 
electricity boards ability to pay them for power sold to the 
latter. This is contrary to the initial objectives of 
liberalising foreign investment, namely, to enhance India's 
technological capabilities, boost exports and add to capital 
where major shortage exist. It should be noted that unless^ 
the focus of foreign investment policy today is on 
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building infrastructure and strengthening technological 
capacity, even the low-priority FDI flows must sooner or 
later dry up. 
, , LABOUR 
115. MANJUSHRI PRASAD tK) .'• Impact of economic restructuring 
Labour. Indian Journal of Labour economics. 35,4; 1992 
October-December; 368-64. 
Privatisation, liberalisation and the globalisation of 
Indian economy are the main characteristics of economic res-
tructuring programme under the new economic policy. It will 
affect labour badly by two means as reducing employment 
opportunities and rising inflations. The consequent 
inflationary tendencies and the demand for wage like, are 
signals about the impending labour unrest that way upset all 
economic calculations of increasing the total output. The 
most organic feature of the economic restructuring programme 
is that the chief losers would be the young of the country 
who are already unemployed. It is tragic that thepolicies of 
liberalisation and marketisation freed from the restraint of 
planned utilistion of available resources which have 
distorted development in favour of rich, increased 
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unemployment and landed us in debt. In spite of there change 
under the economic restructuring programme there is a need 
to encourage workers participation in management thus our 
policy should be labour oriented not capital oriented. 
116. SAMANTRAI (RK). Economic liberalisation and working class. 
Janata. 49,11; 1994, May Day; 13-14. 
There are three catch words of the new economic 
policy, liberalisation, privatistion and globalisation of 
the Indian economy. The country was following a different 
economic policy since independence which was bused on state 
control on industrial licencing, investment, import and 
export, expansion of public enterprises in mining. Balance 
of payment crisis was shown to be the sole reason for major 
shift in the economic policy by the government. The impact 
of the now economic policy on the working class is already 
visible. In the state ^owned enterprises. While worker gets 
better major, bonus, housing and other bringe benefit than 
other private sector, but government has not allowed fresh 
wage revision, the labour force was cut 25-30% in all public 
enterprises. The new economic policy will not only give a 
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boost to the market economy, but also, it will be the 
harbinger of better working class and peasant struggle in 
different parts of the country that might alter the 
political profile of the government. 
, , EMPLOYMENT 
117. NATH (Gctakh B). Restructuring of the Indian economy and its 
impact on labour market- Indian Journal of Labour economics. 
35,4; 1992, October-December; 321-6. 
Indian economy is passing through an economic crisis 
since 1990. In order to get rid of the crisis ridden economy 
government of India is following an outward looking market 
oriented policies. Hence measures such as devaluation, exist 
policy, opening up the economy to external competition, 
globalisation of financial market other have become the 
structural adjustment of economy. But in the context of a 
crisis riden economy with high inflation along with 
industrial recession massive unemployment, acute poverty and 
malnatrition the working class needs more. State 
protections, labour policies do not form aP^^t of the 
adjustment programme. Therefore, liberalisation, 
modernisation, and globalisation was bypass the working 
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class. The world Bank /IMF sponsored structural adjustment 
programes imposes heavy burden on the working class in India 
by reducing employment, wages, income and earnings. 
, FINANCE, DEBT, FOREIGN 
118. ROY (Anjan). Safe for now. Business India. 466; 1996, 
January 15; 50-51. 
The union finance ministry anno-nced some 
margrnal liberalisation of the external commercial 
borrowing guidelines on India's external debt. The 
relaxation allows even service or trade sector companies to 
raise funds up to $ Imillion from overseas for meeting rupee 
expenditure, and the repayments should not be less than 
three years simply maturity. India is third highest debtor 
among the developing countries. However, to meet the growing 
capital requirements, non debt creating financial flows can 
be encouraged. Which is considered to be the better 
alternative. The success of such a strategy will depend very 
critically on the continuing process of economic reforms. 
, , FISCAL, STRATEGIES, ANALYSIS 
119. GHOSH (Jayati) and CHANDRASEKHAR (CP). Economic discipline 
and external vuluerability comment of fiscal and adjustment 
strategies. Economic and Political weekly. 28,15; 1993, 
April 10; 667-73. 
I l l 
If two years of shock therapy constitute any evidence, 
there is no ground for optimism regarding the viability of 
the government current strategy, either from a growth or a 
balance of payments adjustment point of view. The current 
adjustment strategy makes sense only if it is seen as a 
combination of measurethat hem in the system in ways that 
render the rate of growth dependent on the confidence of 
international capital in the domestic economy. If current 
levels of confidence persist, then whenever net IMF inflow 
run out, growth would automatically reduce to levels that 
equate the current account deficit to net foreign capital 
inflow. The discipline that this strategy imposes is one 
that forces the system tailor its needs to the requirements 
of international confidence. How meagre those needs are is 
left to the uncertain dynamics of international capital. 
, , GROWTH 
120. DHARMARAJAN (C). Towards a double digit economic growth 
Democratic world. 22,14; 1994, July 16-31; 9-10. 
Indio has the potential to become one of the economic 
powers in the world. The hot issue of financial sector 
reforms needs to be tackled. Liberalisation and 
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privatisation are the two planks from which huge financial 
resources could be drawn. Strict financial discipline is to 
be enforced to contain the deficit within the targeted 
level. India's external debt which is $ 85 billion is 286 
percent if its exports. Reform of labour laws to bring in 
the required flexibility into the economy is necessary to 
accelerate industrial growth. Accelerated growth rate needs 
accelerated infrastructure development. The major bottle 
necks in the country are roads, power and telecommunication 
and transport. 
, , IMF, RECOMMENDATION 
121. MEHTA (Balraj). Post-election reform agenda. Public opinion. 
151,5; 1996, February; 12-4. 
The reform process is slowdown because of political 
uncertainties and democratic constraints. Economic growth 
based on priority investment of resources, demostic and 
foreign, and high returns assured to the investor, is 
claimed to be the reform of the economy. The IMF's reform 
prescriptions are wide-ranging, removal of all restrictions 
on production and supply, including evidently import, of 
consumer goods is proposed. The decline rate of inflation as 
distinct from price stabilisation, but the fact is that 
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deflationary measures, especially by way of sharp cuts in 
the rate of public investment, have pushed the Indian 
economy deep in the mire of stagflation. The latest IMF 
invention on policy issues in prevailing political 
environment. The people must pin the political parties and 
candidates in the electoral contest to post election policy 
commitments. 
, , REVIEW 
122. BHAKT (RK). Five years of economic 
liberalisation-globalization. Organiser. 158,3; 1996, August 
18; 29-31. 
The then government allowed 51 percent equity to MNCs 
in 34 large (heavy) industries, 24 percent in small scale 
industries and 100 percent equity in consumer sector. It did 
not create new jobs as expected, rather it snatched away 
jobs from the hands of ten lakh workers, one lakh of them 
from public sector undertaking. Swadeshi has been a big 
movement. Yogi Aurobindo said that it was neither an 
economic nor a political movement, it could rather be termed 
as a spiritual movement since it has it all that Indian 
culture contains. The Government may boast of its economic 
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its economic achievements but it remains a reality that we 
have gained little in any economic activity during the last 
five years. 
123. JAIN iDeepak) . Liberalisation: long way to go. Charted 
Accountant. 153, 8;1995, February; 1095-6. 
The finance minister has talked about liberalising the 
economy of the country to achieve success and economic 
growth. But some people say that government is selling the 
economy and integrity of the country to the foreigners. 
These steps would lead to more unemployment. But it is in 
short run, in the longrun there will be generationof more 
job opportunities. So the government has taken a very bold 
step of opening up the Indian economy to the whole world. 
Government should make plans to spread literacy and should 
promote the industrialisation of the agricultural sector, 
taxation on agricultural sector, privatisation of public 
sector undertaking and should provide the development of 
infrastructure facilities. If it has to be stability in the 
policy. India will certainly enter the 21st century as a 
major economic power in the world. 
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124. NINAN(TN) . Best of times. ChartertdAccountant. 155, 8; 1996. 
February; 8-( + 46) . 
The Indian economy could not be doing better. 
Inflation is lower; GDP growth, getting to upwards of 5.5% 
and perhaps even 6 percent. Industry is doing exceptionally 
well in terms of output growth; export too are doing well, 
so the trade deficit is still reasonable. There are 
sjabstatial stocks of foreign exchange and foodgrain, 
providing a comfortable cushion for the economy corporate 
profits are high; tex collection is buoyant and consumer 
demand too is high. The economy is on a sounder footing then 
it has been for several years. In short* the best of times. 
There is a tremendous shortage of money in the system, 
leading to very high real rates of interest. Overseas 
investment interest also has flagged since the heady days of 
1994. So yes the best of times, but also the worst of times 
to come. 
125. PRABHU (AN). Need to sustain the tempo. Yojna. 38,20; 1994, 
November 15; 4-6. 
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The Indian economy has of late been doing resonably 
well. The Finance Minister's main thesis is that the over 
all confidence of investors at home and abroad has been 
restored fully: Agricultural production has maintained the 
peak level achieved.in 1992-93. There is a slow but gradual 
recovery of industrial production. Industrial production had 
declined by 0.8 per cent in 1991-92. But it has slowly 
picked up by 2.3 percent in 1992-93 and by 8 percent in 
April 1994. The area of concern is exports, fical deficit 
and rate of inflation. Fiscal deficit was as high as 8.4% of 
GDP in 1990-91. This was reduced to 5.9% and still down to 
5.2% in 1992-93. But climbed back to 7.3% in 1993-94. The 
rate of inflation measured in terms of the wholesale price 
index. This had peacked to 17% in 1991. It camedown to 8.4% 
in October last and wentup to 11% in July 1994. The overall 
picture is bright. The need of the hour is to put it on a 
sustainable basis. 
126. SUDHAMAN (KR). Indian economy bounces back. Yojna. 38,19; 
1994, October 31; 4-5. 
Three years ago economic reforms were lunched by the 
present government. And doubts were expressed if the economy 
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could recover so rapidly in the wake of mounting foreign 
debt, difficult balance ofpayment. Even though the overall 
growth rate, taking the three years together, has been well 
below the growth achieved and there are very few countries 
which during a period of adjustment have registered even 
this level of growth. Agriculture, the industrial sector 
performed poorly in the last three years. But industrial and 
foreign trade policies are toprovide a strong stimulus to 
industrial growth over the medium term. With the industry 
coming of age and agriculture maintaining a steady three 
percent growth. Indian economy is poised to move on to a 
high growth path, when the monetory policy is being geared 
to provide adequate credit for the revival and growth of 
output. 
127. TOWARDS RAPID economic recovery. Yojana. 40,4; 1996, April; 
4-10 
The reforms undertaken over the last four and a half 
years have led to a revival of strong economic growth, rapid 
expansion of productive employment, a reduction ofpoverty, a 
substantial boom in exports and a marked decline in 
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inflation. In the crisis year 1991-92 growth of real GDP was 
fall to 8%, recovered within a year to reach 5.1% in 
1992-93. In 1995-96 the growth is 5.7 India's performance on 
the yardsticks of literacy, infant morality, elementry 
schooling and primary health care is far from satisfactory. 
While sound policies to promote sustained and rapid economic 
growth are the best guarantors for increasing employment and 
alleviating poverty. The paramount importance of tax reform, 
elimination of losses of state owned enterprises and 
expenditure restructuring at the state and lower tiers of 
government. The annual rate of inflation has dropped from a 
peak of nearly 17% in August 1991 to a low of 5% on January 
1996. 
, , , ANALYSIS 
128. DEVARAJAN (P). Economy still tied up in knots. Financial 
Express. 17,26; 1991, March 23;6. 
The Indian economy has not seen worse days. It could 
take couple of months before the jaywalking stop. The IMF 
and foreign banks have expressed their lack of faith. The 
. -J 
momentum generated to loosen the hold of various ministries 
economic activity in the last few years will be last few 
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years will be lost till a new government sorts out the 
foreign exchange crisis. For the economy, getting rid of 
numerous regulations has been an agonisingly slow process. 
Liberalisation have not been looked into by those crying for 
privatisation of PSUs. An important feature of the licensing 
framework is the price and distributions controls mechanism. 
The liberalisations process will put pressure on existing 
institutions which may have to give way. The speed of 
liberalisation will also depend on the setting up of the 
needed framework and the response that they get. 
, role of INSTITUTIONAL REFORM 
129. CHAUDHURI (Mrinal Datta). Liberalisation without reform. 
Seminar. 437; 1996, January; 32-5. 
The Rao government has shown a remarkable degree of 
reluctance to initiate institutional reforms, which should 
have gone hand in hand with liberalisation. He covers the 
success and failures of economic reform initiatives taken up 
by Rao and his Finance Minister ManmohanSingh four andhalf 
yers ago. There is cause for hope and optimism, otherwise, 
the engine of liberalisation without the assistance of 
necessary institutional reforms, will fail to reach its 
destinations. 
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, , RUPEE, EXCHANGE RATE 
130. JHA (Prem Shankar) . Rupee is not likely to fall further. 
Charts-fed Accountant. 155,9; 1996, Mrch; 6-7. 
The sudden rally of rupee in the last week of February 
1996, after falling sharply at the begining of the month and 
stbilising gingerly after February 9, has prompted some 
analysts that the RBI is pumping large amounts of the dollar 
into the forex market to force it up. There is every reason 
to expect the rupee not to lose any more ground. The reason 
is that all the forces that started the slide in the rupee 
six month ago have reversed themselves in the past months. 
The slowdown of the industrial boom engineered by the 
government with its high interest rate policy has also begun 
to reduce the deficit. Thus all the signs point to a renewed 
inflow of foriegn investment. 
, , SCANDALS, HAVALA 
131. RAMACHANDRAN (KB). Economic scene: Don't legitimise the 
havala system. Financial Express. 17 ,249;1991,November 2;6. 
While the process of liberalisation is welcome, there 
can be no justification for measures that seek to equate 
frand and worse with opening up. Policymakers, in this fast 
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changing world, should not be inflexible and should still. 
Yet, in the name of flexibility, they should not are also 
economically indefensible. The foreign exchange collection 
under the scheme has been largely accounted for by black 
money being converted view the havala route into foreign 
currency. In terms of policy, the country could prosper even 
without the rupee being made legitimately and formally 
convertible. 
^ , STRUCTURE REFORM,ANALYSTS 
132. SAU (RciTn//It ) . Cost of stabilising the economy. Economic and 
Political weekly. 28,15; 1993, Spril 10; 675-9. 
India is following a three years, two step strategy: 
Stabilisation and strictural reform. The first is a short 
term fire-fighting affair for one year and a half, while the 
second is a medium term exercise spread over three years. 
This paper show that in the course of stabilisation India 
reduced aggregate demand through a cut in investment. Author 
also estimate that had the investment been maintained at the 
historical average rate relative a gross domestic product, 
and one third of the additional output were collected as 
tax, the entire budget dificit of 1993-94 could be covered. 
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The budget for 1993-94 is designed to consummate structural 
reform custom duties have been lowered. We demonstrate that 
the expected gain in balance of payments would be evoded in 
part as the foreign suppliers would now raise their prices 
in response to lower tariff. 
, , TRANSPORT 
133. FAST FORWARD. Economic Times. 33, 193; 1993, September 13;6. 
A report of the world Bank of Indian economy says that 
transport services in India are an in efficient as they are 
overmanned. Examples, 23000 persons employed by Indian 
Airlines, 7.5 per public bus. Competition in the airlines 
sector is also on the rise. Some private airline has 
actually succeeded in seducing about the domestic inter-city 
travelling populace from the Indian Airlines. In Calcutta, 
the transport service is good. The world Bank says that 
private opertors has ability to compete owing to lower entry 
and exist cost. There is also a strong case for accelerating 
investment in a Irge number of mass transit system based on 
intra-city rail system. 
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, MARKET, RURAL 
134. DHARMARAJAN (C). Rural markets-emerging scenario. Democratic 
world. 22,22; 1993, November 16-30; 9-10+38. 
The rural market has got a large size and has high 
potential for providing a good market. Anyone who tkes the 
initiative and proceeds to conquer the difficulties is sure 
to succeed. The rural consumer is going to be the king of 
the market in the coming decade. Farmer's incomes are higher 
only when water resources like wells, streams, rivers and 
canals are available. Agriculture properity is more where 
water supply is regular since green revolution techniques 
need continuous flow of water. Availability of health 
facilities create better awareness of health. Massive 
developmental input by government and non-governmental 
organisations have led to economic, social and cultural 
growth in rural areas resulting in improved life styles and 
demand for goods and services. 
, MODELLING, INDUSTRY 
135. RASTOGI (Anupam B). Modelling of industrial sector in 
macroeconometric models of Indian economy, Indian Journal of 
Applied economics. 4,2; 1995, January-March; 37-56. 
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Modelling of the industrial sector has been adhoc in 
macro models. The proportion of industrial sector output 
nation output has stedily incresed but modellers have 
ignored the link between industrial sector output and 
employment. The scenario of industrial sector is changing 
rapidly and far reaching change as are taking place in the 
economy. It has become imperative for the modellers to model 
industrial sector with its links with employment generation 
in the economy and policy vriables which affect the 
industrial sector productions. As service sector is gaining 
importance in the economy, it would be ideal to explore 
links between service sector and industrial sector output 
and services sector's potential to generate employment in 
the economy. 
MONEY SUPPLY 
136. JOSHI (Rakesh). Where's the money. Business India. 466; 
1996, January 15,-49. 
The growth in money supply had also been slow, 
compounding the liquidity crunch . The RBI had continued 
with its tight money policy so much so that the pace of 
growth m money supply has been well below even the RBI 
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figures. The policy has started yielding result and 
inflation rates have gone down. The Indian economy suddenly 
appears to have developed a demonic appetite for funds. The 
overall credit increse within 4 month was. Rs. 16,192 crore. 
The production level of organised industry has increased. 
, PLANS, EIGHTS, REVIEW 
137. DATT (Ruddra). Mid-term review of the eight plan. Southern 
economist. 34,1; 1995, May 1; 7-10. 
The eight five year plan has completed three years. 
There is no doubt that major structural changes have been 
introduced since 1991 in the Indian economy. During 1994-95, 
Indian economy appears to be coming out of the economic 
crisis. A mere increased in GDP growth cannot be taken as 
an indicator for the robust health of the Indian economy. 
But when the rosy picture of the Indian economy as painted 
by the Finance Minister fades and loses its luster for the 
common man who cannot pride on the burgeoning foreign 
exchange reserves while he has to remain hungary due to 
raising prices of essential commodities. 
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, , in relation to POVERTY 
138. KUNDU (Amitabh). Poverty and planning. Economic and 
political weekly. 29,26; 1994, June, 25; 1569-72. 
The proposal to dispense with the use of the poverty 
index in funds disbursal, on the ground of difficulties in 
its computation, amounts in a way to delinking poverty from 
planning. Simplification and standardisation of the 
methodology of measuring poverty should therefore receive 
the urgent attention of experts if adhoc political pressures 
and vested interests are not take over under cover of the 
New Economic policy. Requiring the poverty index to reflect 
the complexity of caloric-energy linkage through a set of 
distributional parameters or making it a multi-variate 
concept by bringing in large number of indication relaing to 
quality of life. 
, , REGIONAL, IMBALANCE 
139. SARKER (PC). Regional imbalances in Indian economy over plan 
periods. Economic and Political Weekly. 29, 11;1994, March 
12; 621-33. 
In this paper an exercise has been undertaken in the 
framework of the plan to device various measures to assess 
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low far maldistribution of resources among the states has been 
corrected and whether there has been a noticeable reduction 
in regional imbalances and changes in the placement of the 
different states according to the degree of development. In 
India, the uneven distributions of natural resources has 
itself created large severely underdeveloped regions in the 
country which have been recently brought into sharp focus. 
This is vital because proper growth of all regions of the 
country is essential for its prosperity interms of plitical 
and socialsystems, and for economic viability of the nation 
itself. 
, POVERTY 
140. BOSE (Pradip). Poverty and Socialism. Janata. 49,27; 1994, 
September 25; 5-7. 
Thb highest priority for any socialist government 
especially like India, should be the removal of poverty as 
fast as possible. The removal of poverty will mean the 
availability of drinking water, food, shelter, medicine 
education and employment for those who do not have these. 
The basic impulses of democratic socialism the urgue for 
justice and for equality combined with the spirit of 
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solidarity can provide the emotional motivation for such a 
gigantic endeavour. If we fail to achieve this, then the 
fate of this country will be very dark indeed and that also 
in the near future. 
, , ESTIMATION 
141. B.D. Poverty line. Frontier. 28,12; 1995; October 28; 15. 
Poverty gets less attention these days. The key words 
now are economic reform and structural adjustment. The 
< 
estimates of the Expert Group are a timely reminder that 
themethods pursued in the past have not made a sigificant 
reduction in poverty levels in India. he says that 
government development programme is not working well. But in 
some areas there are good possibilities of redistribution of 
agricultural land, for helping the rural poor. In other 
areas providing artisans adequate raw materials on a 
long-term b«Esis can help to revive languishing crafts. 
142. POVERTY LEVELS in India: Norms, estimates and trends. 
Economic and Political weekly,.' 28,34; 1993, August 21; 
1748-52. 
Measurement of poverty levels based on a single 
poverty norm have been extensive and fascinating. The 
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poverty line so defined has been clearly distinguished from 
the measure of undernourishment or that ofinequality, though 
they are all closely interrelated. The expert group report 
has argued that having decided to accept the minimum 
standard of living. They also argued that it was better to 
rely exclusively on the NSS data for estimating the poverty 
ratio ratherthan adjusting the poverty estimates derived from 
NSS to bring them in line with the percapita consumption 
expenditures. 
143. REDEFINING POVERTY.Economic Times. 33, 148; 1993, July 30;6. 
A press release issued by the planning commission 
stating that the proportion of the population living below 
newly defined poverty line. The expert group on poverty says 
that the concept of poverty be redefined to cover the 
standard of living. Poverty line is based on caloric 
requirements. The report suggests that estimates overall 
poverty ratio be supplemented with the assessment of other 
factors that define the quality of life such as, their 
nutritional, health and educational status, and the gtjudlity 
of living environment, in term of housing, access to 
130 
drinking water. In 1989-88, 30% of the population living 
below the poverty line, the new method shows 38%. But it 
shows that this percentage has come down sincel977-78 when 
it was around 50%. 
, , UNEMPLOYMENT 
144. SUNDARAM (Satya I). Indian economy: Disturbing trends. 
Frontier. 27,52; 1995, August 5; 10-2. 
The Indian economy is at a crossroads. There is no 
consensus on the economic policies to be followed to solve the 
grave problems of grinding poverty and mounting 
unemployment. In this article author says that even a 
satisfacoty rate of growth is not solving the problems of 
poverty and unemployment. The country is not in a position 
to use its resources. The infrastructure sector assumes 
special significance in the Indian context. Education 
suffers from lack of planning and the commercialisation 
process is picking up. Funds for rural development have been 
stepped up. The so called anti-poverty programmes suffer 
from poor planning. So, these article throw useful light on 
the seamy side of economic policies being pursued by the 
government. 
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,PRICE RISE, FUTURE 
145. BOOM IN conunodity prices is over. Democratic world. 25,7; 
1996, April 15;23. 
Food prices overall increased only 2.2 percent as mild 
coffee prices fell 17.8 percent. Prices of grains rose 7.1 
percent, fats and oil 5.9 percent and 15.7 percent. The 
unprecedented boom in commodity prices world wide witnessed 
since 1993 appears to be over. Grains prices are therefore 
expected to stay high over this period. Agricultural raw 
material prices rose 7.5 percent during this year compared 
with the previous period. Natural rubber prices jumped 17.1 
percent. 
, PRODUCTIVITY effect of SAVING, INVESTMENT 
146. RANGARAJAN (C). Productivity in the Indian economy. Reserve 
Bank of India Bulletin. 50.4; 1996, April 233-7. 
We need to pay attention to both saving and 
investment. The productivity of the system increases along 
with it. Productivity plays a key role in the long run 
growth of a nation. India's saving rate has ranged between 
21% and 24%, while the investment rate has varied between 22 
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and 26%. A more competitive environment is slowly emerging 
in India and these forces will begin to assert themselves in 
a bigger way now. Only increasingly the environment that is 
relevant is not only domestic but global. 
, PERFORM, ASSESSMENT 
147. BIDWAI (Praful). New liberal Anthem; Ahluwalia's shrill 
tune. Times of India. 153, 195^ 1990, July 17,6. 
This notion derive from a larger ideology, economic 
neoliberalism which considers state intervention to be 
anathema. Markets are good, governments evil. The licence 
permit raj must be ended. The problem with the country's 
economy is that is over regulated and hence in dire need of 
comprehensive liberalisation. The solution is to free the 
economy, in particular industry, from all controls. Once 
this is done, it is assumed, the floodgates of investment 
will open and prosperity will descend upon India. Then India 
can take her rightfulplace in the world alongside the Asian 
tigers. The state must address itself to correcting the 
major imbalances that mark Indian Industry today; high 
import, excessive reliance on a small marked driven by 
middle by middle class consumption. This surely calls for 
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regulation, transparent, rational, intelligent controls, 
simplified proceedures, quick clearances-control 
noverthless. 
148. ECONOMIC REFORMS pace & face: Need to carry forward economic 
reforms, Assocham Bulletin»2; 1995, February; 15-7. 
The pace and face of economic reforms have once again 
attracted the focal point of attention across India among 
Governments-both central and state, industry, politicians 
trade union and of course the media. In this article author 
covers the econo reforms in all state in India, like 
communist Govt, of West Bengal and Karnataka Gvot appreciate 
it. Through economic reform the development of state economic 
independed. Economic reforms so far have been confined to 
industry and infrastructure. The industry at large will 
emerge competitive Inithe global market. The net result 
should be to facilitate the economy to increase its exports 
by multiple times and enter the accelerated growth path. 
, , DEREGULATION 
149. SRIVASTAVA (Prakash). Reforms: The unfinished agenda. 
Democratic world. 24,13; 1995, July 15; 15-6. 
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The world Bank urged reforms need to be followed 
through the completions. The four year old reforms described 
as dramatic and urged India to accelerate the process by 
cutting agriculture subsidies, trimming the budget deficit 
and eliminating redtape blocking investment in 
infrastructure. To ease bottlenecks in its strained transport 
sector, India must have regulations to promote 
competitiveness and efficiency. The world Bank urged India, 
whose power needs in 15 years would be secondly to China's to 
issue clear guidelines to attract sorely needed private 
capital• 
, , effect of AYODHYA 
150. CHAUDHURI (Mrinal Datta). Economic reform. Seminar. 401; 
1993, January; 44-7. 
Ayodhya has pushed aside economic reform and 
everything else from over thoughts and visions. This article 
is to examine the reasons why the peace of economic reform 
has been slow and uncertain. There were disruptions and 
dislocations in the economy by rios and communal violence in 
the various parts of the country. By this, the loss of 
outputs and incomes and also life and property. However, the 
experience of the last 40 years shows that the governmensin 
India have been grossly wasteful in operating the various 
infrastructural facilities such as transfort, communications 
and power supply. Indian economists always posed the problem 
of development as one of growth and of benefit sharing. The 
intellectual failure partly explains the legitimacy which the 
current hostility to economic reforms enjoys in India today. 
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^ , effect of AYODHYA 
151. PAYING THE bills. Economic Times. 32, 283; 1992, December 
14;10. 
The political cost of the events at Ayodhya and their 
fallout is large enough, paying for internal security and 
the restoration of law and order is only one part of the 
economic cost and other part is loss in production and 
incomes. Both are equally important part will be the loss in 
momentum of the economic reform programme. The expected pay 
off in such areas as foreign direct investment and return of 
flight capital will further slowdown. State governments will 
get further postponed the many programme with la>w and order 
problems. Every one in India should be aware of the economic 
cost of political instability and social violence during the 
period 1991. After a painful year of political and economic 
crises. The then government was proceeding apace with an 
ambitious economic reforms programme that had already helped 
turn the country's economic. 
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, , SAVINGS 
152- K2^ LRA (Krishan) . Economic reforms and savings. Public 
opinion. 15,5 1996, February; 14-6. 
Economic reforms were, in the first place, put in 
place to lideover the balance of payments crisis that the 
country was facing in the early 1990s. The real problem is 
with the overall decline in the rate of savings as a 
percentage of GDP from 23.7 in 1990-91 to 20.2 in 93-94. The 
author says that why has the rate of savings comedown? The 
amin reason could be the increasing trend of consumaris 
everyone-. v>?3nts to buy durables. Every Indian spends 50 
percent of his/her total income for satisfying hunger. It is 
impererative for the government to do something that would 
encourage savings. Unless this is done, India's growth 
process may get seriously hampared. 
, , WORK CULTURE 
152. SENGUPTA (Sunita Singh). Transforming organizational work 
culture for economic reforms. Growth. 23,2; 1995, 
July-September; 22-8. 
Globalisation has assumed importance in almost every 
sphere of Indian economy. Indian organizations now have to 
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meet the international standards in cost, quality and 
productivity. Middle managers must be involved impowered and 
encouraged to communicate the organisational vision, mission 
and values. The profitability oriented organization are 
which are expected to run on commercial lines, raise 
productivity, and generate wealth. Sharing of mission is 
more than agreeing to a set of objectives. It envolves a 
certain amount of emotional investment leading to dedication 
to work. The demand of the time in the new business scenario 
is to introduce innovative management practices replacing 
the traditional ones. 
, , 1995-96 
154. NINAN (T.N). Main course to follow. Charted Accountant. 
155,2; 1996. August; 5-10. 
In failing to reduce the peak tariff duty level, in 
not announcing straight away the privatisation of insurance, 
and in not announcing a much awaited programme for slimming 
the government and controlling expenditure, the finance 
minister has certainly disappointed reforms reformers. P. 
Chidambaram has an enormous opportunity. The economy is 
doing well. Last year growth rate is 7%, with industry 
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growing at 12%. Inflation in under control and investors are 
optimistic. This is a fantastic legacy that Mr. Chidambaram 
has inherited from Dr. Manmohan Singh and one certainly 
hopes that he will not let go the opportunity to further 
improve the macro-economic balances, so that sustained 7% 
annual growth becomes possible. 
^ , REVIEW 
155. RAJEEV (PV). Economic reforms in India. Yojana. 39,4; 1995, 
March 15; 9-11. 
The main aim of the on going economic reforms in India 
is to strengthen the economic foundation of the country. But 
the economic reforms have made the country dependent on the 
IMF and the World Bank. Because that time foreign exchange 
position of the country was so weak. Today, as result of the 
economic reforms programme, the country's economy has become 
so strong that it is no longer dependent on borrowings from 
the IMF. By the economic reforms, India changed her 
economic policy, Indians Industry is now competitive. It 
changed the policy like delicensing of industry and lifting 
of controls, thus providing a better environment for the 
free play of industrial dynamism in a competitive 
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atmosphere. India joined the world trade organisation and to 
sign the GATT agreement. 
^ , role of BUDGET 
156. SENGUPTA (Arjun). Sustainable economic reform. Indian 
economic Journal« 42,3; 1995, January-March; 14-82. 
The implication for the budget as the fundamental 
policy base of reform will have to be strong budget 
constraint. There are many trade offsinvolved and a proper 
design of economic reforms programmes must take into account 
the totality of these trade-offs. Fiscal deficits, their 
financial by borrowing or by seigniorage, tax rates, direct 
indirect and customs duties and their sequencing and 
policies regarding expenditures of different kinds such as 
long term development expenditure for the social sector, 
public investment for infrastructure and for removing 
regional disparity, as well as subsidies necessary to 
maintain an improved public distribution systems. The art of 
policy making consists in orchestrating. These instruments 
comparing their trade-offs and deciding their timings to 
realise the objectives of sustainable economic reform. 
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, , STRUCTURAL ADJUSTMENT 
157. MANMOHAN SINGH. Economic reforms-Social impact of structural 
adjustment programmes. Southern economic. 33,19; 1995, 
February 1; 7-9. 
Economic reforms cannot succeed without the support of 
the broad mass of our population, particularly the labour 
force. They have a challenging and an exciting task for the 
success of reforms programme. The government has been 
able to bring about a broad national consensus among various 
groups in the society for the need for credible 
stabilisation and structural adjustment the structural 
adjustment which protects the poor against the pains of 
transitions. Through economic reform, the most competitive 
sectors in the Indian economy, is agriculture is developed. 
The number of employment increase. The inflation rate 
decline 17% to 6.8% in 1993. Industrial productions 
increased 2.3% in 1992-93 to 8% in the current fiscal year. 
-----, REFORMS ASSESSMENT 
158. DATTA (Ruddar). New economic reforms-need for some 
rethinking. Indian Economic Journal. 42,3; 1995-
January-March; 92-112. 
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The policies of privatization and globalisation were 
introduced by Rajiv Gandhi in 1985, and there were 
accelerated in 1991 by Narsimha Rao. In 1991-92 growth rate 
of barely 1.1% of GDP, but it rose to 4% in 1992-93 and in 
1993-94 to 3.8%. The fact is that the reform process has not 
yet been able to give a fillip to industrial production. 
Three years is not a sufficiently long period to assess the 
impact of these policies but it would be appropriate to 
understand whether liberalisation, marketisation, 
privatisation and globalisation have been able to accelerate 
the process of growth and whether these policies with 
ultimately achieve the economic and social objectives as 
laid down in our constitution and enuciated time and again 
in our plan documents. 
159. ECONOMISTS ON the 'reforms'. Frontline. 13,8; 1996, April 
20; 23-4. 
The so-called economic reforms initiated by goot have 
resulted in high and sustainable growth and have reduced the 
proportion of population below the line of poverty. The rate 
of growth of manufacturing, the sector most affected by the 
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reform programme, has avaraged 5.5% over the last five years 
as compared with 8.7% over the previous five-year period, 
the finance minister claims that 1995-96 would witness a 
rate of growth of 12% in industrialproduction. The Indian 
economy in fact is more valnerable today than during 
1990-91. The past five year have witnessed a deterioration 
in the performance of the broad economic indicators. The 
author says that the long-term structural change in the 
economy and for immediate measures to raise the rate of 
capital formation, strengthen India's position in the 
world economy and put the working people at the centre of 
policy. 
160. JAGMOHAN. Reforms or illusions. Hindustan Times. 11,39; 
1996, October 3;7. 
For the last five years we have been talking of 
economic reforms, our ministers,senior bureaucrats and other 
organs of the government machinery have singing songs in 
favour of reforms and hailing the brave new order in India. 
For the bilateral loans, the Government of India has to pay 
2% commitment charges from the date it gets the amount 
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allocated. The Government paid for its inability to make use 
of the available funds for approved projects. During the 
three years, the poor country had to virtually pay a penalty 
of Rs. 189 crore for the Government's failure to implement 
its schemes. Could such a Government be called a 
reform-Gvernment. The reform period has not only seen 
drastic reduction in production in a crucial area of 
infrastructural development but also dealt a crippling blow 
to the scientific and technological potential of the 
country. 
161. NAYYAR (Deepak). Indian economy at the crossroad. Illusions 
and realities. Economic and political weekly. 28,15; 1993, 
April 10; 639-15. 
The macro-economics of stabilisations, adjustment and 
reform are considered provides an assessment of the problems 
and the prospects of the Indian economy at the present 
conjuncture. The structure of the paper is as follows. 
First, he considers the origins, the dimensions and the 
implications of the crisis. Second, he outlines the strategy 
of macro-economic stabilisation and structural reform 
144 
adopted by the government interms of its rationale. Third, 
he analyses the problems of adjustment and transition 
Fourth, he examines the evidence on stabilisation, with a 
focus on the short terra, to consider inflation and the 
balance of payments. Fifth, he explore the medium term 
consequences of fiscal adjustment and structural reform for 
output and employment. Sixth, he highlight and evaluate the 
assumptions implicit in the strategy adopted by the 
government. Sevent, he drawn together some conclusions that 
emerge in an attempt to outline the contours of an 
alternative view. 
, , effect of POLITICS, ELECTIONS 
162. MEHTA (Balraj). Economic reforms in reverse gear. Public 
opinion. 151, 3,-1995, December; 7-8. 
For election the Rao government announced many 
constructions works one of them is, the communication 
minister announced telephone subscribers in rural areas. 
This will entail a revenue loss of as much as Rs. 200 crore 
in a year for the Government. This is the total violation of 
all the norms and principles of its economic reform 
programme. The retrogressive features of the reform 
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programme tended on surface right from its very start and 
because stark in the course of its implementation. During 
the last four years compaign of the votaries of the economic 
reforms, both inside the country and abroad. The revenue and 
fiscal deficits have increased relentlessly in the last four 
years and made a mokery of fiscal consolidation as the 
priority item on the reform agenda. 
-effect on SCHEDULED CASTES 
163. THANGARAJ IM). Impact of reforms on the scheduled caste. 
Frontier. 28,30; 1996, March, 2; 4-6. 
The structural adjustment programmes in the economy 
will have adverse distributional effects on scheduled caste. 
The new economic policy consists of delicensing and 
decontrolling of domestic industry, liberalisation of 
imports and foreign investment, opening of the economy, 
rupee convertability, privatisation of public enterprises. 
This action will have adverse impact on thepoor in general 
and the scheduled casts in particular, the balance of 
payment, devaluation of rupee and reduction in public 
expenditures. The poor would be affected adversly due to 
rise in price. 87% of the land holders among the scheduled 
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casts are small farmers in India. Due to increase in the 
prices of agricultural inputs, such as seeds,fertiliser etc, 
they can not purchase agricultural inputs at higher prices. 
in relation to DISTRIBUTION 
164. SATYA SUNDRAM {!)-.. Whither economic reforms. Frontier. 287, 
40; 1996, May 11; 7-8. 
In a country suffering from high incidence of poverty 
and unemployment, distributive justice is as important as 
higher rate of growth. Economic reforms, lunched in mid 
1991, have the apparent aim of enhancing efficiency, 
providing a stimulus to economic growth and contributing to 
the welfare of all. In 1991, the economy was in a shambles. 
The balance of payments crisis was due to the artificially 
high price of the currency and therefore devaluation of the 
currency was the answer. The Fund Bank says that reduce tax 
rates and public expenditure. The reduction in public 
expenditure, should be effected by reducing subsidies. 
Privatisation in many fields, domestic industry, private 
sector, foreign capital and globalisations. The 
better; performance of the economy since 1991 cannot be 
attributed to economic reforms. The agricultural sector is 
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not affected by reforms. So its growthis satisfactory. 
India's GDP growth rate is decreasing from 6.3 in 1989-90 
and 3.6 in 1994-95. 
, , inrelation to STABLISATION, ASSESSMENT 
165. BAJPAI (Nirupam). Stabilisation with structural reforms: Can 
the two be pursued simultaneously. Economic and Political 
weekly. 28,20; 1993, May 15; 1990-94. 
This is the structural adjustment cum stablisation 
package, fund is being provide by IMP, W.B. Developing 
countries are undertaking structural reforms in the midst of 
macroeconomic instability. While most of the discussions on 
economic reforms in developing countries is of the view that 
economic growth is more or less an assured product of 
appropriate stablisation and reform policies, this article 
argues that simultaneous attempts toward stablisation and 
economic libralisation may lead neither to ^ macrostability 
nor to the restoration of sustainable growth. Infact, the 
objective of stablisation is in conflict with the objective 
of re-igniting growth in the economy. Different economies 
with different institutional relationship and varying lines 
of causality in their economic system require different 
approaches to stabilisation and structural reform. 
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, role of INDIVIDUALS 
166. CH'CNDRA"'MOHAN' I,N-^  Of men and their reforms. Business India. 
421; 1994, April 25; 50-2. 
A new diaspora is shaping the economic reforms agenda 
of many countries during the 1980s and 1990s. This is the 
diaspora of tecnopols. Those who trained in economics at 
leading universities in the US and UK. During the 1990-91, 
the country confronted a severe balance of payments crisis. 
Political instability was rife. The then minority government 
led by Rao implemented a IMF sponsored programme of fiscal 
consolidation and structural reform in July 1991. The 
results are extremely impressive. The fiscal deficit shrunk 
from a high of 8.4% of GDP to 5.7% of GDP in 1992-93. Rao is 
opening up the economy to foreign capital to integration 
with the world economy. Even if a crisis is not necessry, 
facilitating factors such as a comprehensive reform agenda 
and mass support are also essential. 
, REVIEW 
167. JOSEPH (P Stnly). Focus on Conditionalities causing a 
flutter in Indian economy. Economis Studies. 30,3; 1992^ 
Anual 227-31. 
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India after independence embarked upon development 
planning to promote her economic development. She developed 
her agriculture and allied activities. Butincreasing size of 
population, persisting poverty and unemployment, lack of 
capital supply, structural rigidity in farming, licensing 
system etc. produce less than expected for the plan 
investment. We hand to depend on external sources of revenue 
to bridge the gap in our planning expenditure. All these 
factors put together created a drastic fall in the balance 
of payments position in India. 
168. MAHESH PRASAD. Economic scene over the years. Yojna. 38,20; 
1994, November 15; 7-10. 
Indian economy was in an impoverished state at the 
time of independence. Agriculture was the mainstay of 
economy, contributing the bulk of GDP. The country, no doubt 
had well developed textile, paper, paperboard and sugar 
industries, but lacked a widespread industrial base. The 
country had to depend upon imports for its basic 
requirements, be it a pin or an automobile. Although the 
country did have a well knit railway system, infrastructure 
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as we know it today, was non-exist. The total road length 
was almost one fifty of what it is today. The production of 
steel, cementand generation of power was insignificant. In 
agriculture productivity was low and production was less 
than one-third of what it is tody. 
169. SHEKAR (B). Shifting bases. Rashtriya Sahara. 3,7; 1995, 
November 111-3. 
When thePrime Minister Narasimha Rao took over the 
mantle in Mid 1991, everything was out of place. Surging 
inflation, fiscal deficit mounting public debts, weak 
currency, debt repayments. Intoto, the economy was on the 
verge of collapse. It is over four years since then and the 
economy currently seems to be nurs back to its health. The 
country's exports were growing by 22% in doller terms and 
the balance of paymentposition on current account is strong. 
According to experts. Indian has a habit of under estimating 
India and indians. The various tructural adjustment 
programmes is that, it has benefited only a section of the 
populations. The effects of the reforms has yet to percolate 
down to the grass roots. 
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, , 1995-96 
170. BAPHA (Abheek). Back to the crystal ball. Business India. 
468, 1996, February 12; 52-3. 
The fiscal year 1996 is almost over. The key questions 
facing anyone who busy dusting his crystal ball are; how has 
the aconomy fared over the last year and what does the next 
year aUger. The industrial growth and a supply shortage by a 
monetary slowadown. But if money supply and liquidity were 
to improve continuously, industrial growth should be slow, 
at around 6 to 7%. This year's liquidity crunch has meant 
that disbursments by financial institutions have been low 
coupled with a depressed market for primary issue. The 
average rat|o of the financial institutions was less than 
40% compared to 56% last year. It in interesting to figure 
out. What might happen to liquidity in the economy in the 
next few months and in the more distant future. 
, , 1993-94 
171. REVIEW OF the economic performance in 1993-94. Janata. 49,3; 
'1994, February 20; 5-8. 
1993-94 is the third year of the opertion of the new 
economic policies the investment and savings rates have 
declined and specially for the private corporate sector 
15 o 
which has received a large number of incentives. Foreign 
capital is still shying from long run investments. Subsidies 
on food and fertilisers house risen sharply, decline in 
agricultural productions, the rise in the fiscal revenue 
and the budget deficits, the rise in the rate of inflation. 
But according to the government Indian economy is in fine 
fettle while it was on the brink of collaps two and a half 
year back. The rate of inflation comedown, the fiscal 
deficit has been broughtdown from 8.5% of GDP in 1990-91 to 
6% in 1993-94. Exports are sharply up (20%) and the imports 
down in spite of reduction in tariff. 
, , WORLD BANK 
172. CERTIFICATE FROM World Bank and Indian economy. Democratic 
World. 19,30; 1990, July 29;11. 
The world Bank has some good words to say the green 
revolution in India has achieved tremendous success and that 
India was self-sufficient in food grains. The growth of the 
India's economy during the past two decades have led to a 
significant decline in its incidence. The growth will entail 
improving the recent performance of the agricultural sector, 
manufacturing and power supply, developing energy sources 
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and greater energy conservation and improving the coverage, 
efficiency and delivery of such social services as health 
and education. 
.REVIVAL effect of CREDIT POLICY HARVEST 
173. JAIN (Sunil), REKHI (Shefali). Economy: Signs of revival. 
India Today. 21,16; 1996, November 15, 90-4. 
The new credit policy and the bumper harvest will help 
pull the economy out of its slump. But any slowdown in 
foreign investment could trigger a payment crisis. The 
credit policy has injacted around Rs. 10,000 crores into the 
banking system by lowering the cash reservation. Depressed 
capital markets have been a major contributor in the current 
industrial slump, the returns declined by over 9%. The 
slowdown inimports may prevent a serious balance of payments 
mismatch, any like in industrial growth will mean a sharp in 
increase in imports. The economy can grow at rates close to 
7%, only if the country saves around 27% of its GDP. Though 
quick estimates for 1994-95 putthis at 24%. 
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.___•--, role of ECtJCATIONA 
174. HAJELA (PD). Education as a tool for social uplift. Yojana. 
40,1; 1996, January; 33-5. 
The role of education in human resource development 
makes it a crucial instrument of economic uplift as it leads 
to higher productivity and helps control fertility and birth 
rates. It also covered the impact of education, Government 
investment and to growth of education. It can accelerate and 
sustain the scientific and technological change, we so 
urgently need for a rapid economic development of the 
country. We can get only technology from abroad at any time, 
but if we have not assured ourselves of its adoptions, 
continuous improvement and longterm sustainability through 
appropriate maintanance and upgradation of our own 
infrastructure of higher education. 
, WOMEN 
175. VARALAKSHMI (G) and KAMALA (K) . Role of women in Indian 
economic development. Economic Studies. 29,1; 1990, 
July-September; 25-31. 
To contribute to economic development, women must 
engage themselves in economic and gainful activity. In the 
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last few years, the women of India has come to occupy 
offices and jobs that require skill, dexterity;, efficiency. 
Today whole society recognise their contribution for the 
enrichment of the society, and to threat women as equal and 
trusted partners in the pilgrimage of country towards 
economic freedom. 
, SCANDALS, SCAMS 
176. CHANDRA MOHAN (N) . Scandals galore. Business India. 482; 
1996, August 26;50. 
Economics does not shed too much light on such 
recurrent scams. The last five years have witnessed a fresh 
outbreak of corruption scandals, like, sugar scam, telecom 
scandal, Hawala scams, Urea scam and now Sukh Ram scandal, 
Enron deal, etc. Through sugar scandal, the rate of sugar is 
increased $50 to $60 per tone. In 1989 as in 1994, the 
government took more than three months to decide on 
imports. The last tender was finally placed atprices higher 
by $11.74 over the over rates, resulting in avoidable 
expenditure of Rs. 4.61 crore. 
156 
, SURVEY-1995-96 
177. CHANDRASEKHAR (CP). Signs of desperation: Economic Survey 
1995-96. Frontline.13,5; 1996, March 9-22; 26-8 
The economic reform was successful not merely in 
speedily turning around an economy in deep crisis, but also 
in putting it on a high and sustainable growth path. The 
survey states growth of GDP at factor cost, which fallen to 
a mere 0.8% in the crisis year 1991-94 recovered within a 
year to reach 5.1% in 1992-93. The economic survey shows 
that the crisis year 1991-92 was due to low rate of growth. 
The crisis has recovered by liberal rules like FDI has risen 
to a small but higher level of around $1, 314 millions in 
1994-95. Economic survey which speaks of the agenda for the 
coming years is of significance. There are three elements 
here. I,it accepts that the current levels of the fiscal 
deficit are unsustainable, 2. The principle way in which the 
deficit should be reduced is through a sale of public sector 
equity and assets. 3, in a variety of areas, the process of 
liberalising and opening the Indian economy should be 
accelerated. 
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178. ECONOMIC SURVEY predicts 6.2% GDP growth rupee level 
realistic. Monthly commentary on Indian economic conditions. 
37,8; 1996, March; 18-22. 
The economic survey for 1995-96 boasts of a strong 
recovery by the economy since 1991-92 but the upswing cannot 
be sustained unless the revenue and fiscal deficits are 
reduced. The survey reveals that the contry's foreign 
exchange reserves declined by $4.48 billion to reach the 
level of $ 16.32 billion by the end of January 1996. The 
country's external debt has shown some decline and stood at 
$ 93.84 billion in September 1995. It also said that a high 
industrial growth rate was achieved through reforms. It also 
pointed out that monsoon was normal for the eight 
consecutive year and agricultureal output was expected to 
be closed to last year's record level. The inflation rate 
had comendown to five percent on January 27, 1996. India's 
industrial sector is expected to end the year with a growth 
rate of above 10.% 
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, , 1991-92 
179. ECONOMIC SURVEY - 1991-92. Economic Studies. 30,3; 1992; 
169-76. 
The economic survey for 1991-92 underlines the need 
for sustained corrective action in the next year to overcome 
the balance of payments crisis and contain inflation. The 
survey says that the objective should be to bring these 
problem firmly under control, while simultaneously raising 
the rate of growth, and the Governments basic social goal of 
generating employment, removing poverty and promoting 
equity. The Government has tried to expand the economic 
space in which the people can exercise their initiative and 
ingenuity. But what shapes the economy takes ultimately, 
depends on what the people make of it. 
, , 1992-93 
180. GOEL (Amit) . Wide-ranging policy changes recommended. 
Economic Times»> 32, 343.* 1993, February 11;1. 
The draft economic survey for 1992-93 has recomended 
formulation of a stable and consistent fertiliser policy, 
lifting the controls on surgar industry and <3ie5ervation. of 
leather good manufacturing from small sector; the fall in 
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industrial production since 1991 is transitory, but the 
investment aliment has improved considerably. The recent 
changes in fertiliser sector in regards to distribution and 
price controls has resulted in lopsided production and 
prices of fertiliser, but a stable and realistic fertiliser 
policy is urgently required. The reduction in public 
expenditure has also led to Shrinking demand for capital and 
intermediate goods where output has declined quite sharply 
during 1991-92. 
181. KABRA (Kamal Nayan). Economic Survey (1992-93); patting 
one's own back. Mainstream. 31,17; 1993, March 6; 4-6. 
The economic survey (1992-93) during the last year, 
inflation was high, balance of payment remain understrain, 
industrial production was depressed. The current account BOP 
deficit is 2.8% of the GDP. There is an unemployment is 
growing and industrial development is same condition. It 
covers the basic social problems, poor are poor, but they 
over come on this problem by self improvement through 
learning, borrowing and adoptation a competitive framework. 
The irregularities in securities trading in some banks 
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damaged liquidity and temporarily raised questions of 
confidence. But this surveys says the crises of economy is 
become a part of the past. It has its ownprogramme, borrowed 
funds have started pouring in. They can libralise imports, 
make the rupee fully convertible on trade account. The 
capacity for self improvement, as they visualise, has been 
restored. The crise has disappeared. 
, , STABILITY, 
182. SRINIVASA-RAGHAVAN (T.C.A). Good, but not enough. Charted 
Accountant. 155, 10; 1996, April; 6-7(+14). 
As the economic surveys of the last three years 
show-macroeconomic stability has been restored. If not in 
full, then certainly in adequate measure. India is no longer 
as risky a place for investors as it was five years ago. 
Five years later, India's credit worthiness has been 
restored, inflation is down to 5% and the fiscal deficit is 
now just over 6% of an enlarged GDP. Several changes in 
existing laws, which are rooted in the philosophy of a 
different time-company law and labour law for instance have 
been left undone. This will come in the way of future 
growth, competition and effecient allocations of resources. 
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The government could not frame the rules for facilitating 
this investment fast enough, that has not happened. The 
result is that the economy is caught in between. 
, TRADE 
183. TRADE BLOCS- Option for India. Assocham Bulletin. 2; 1995, 
February; 7-10. 
The world economy has been in the throws of two major 
contradictory forces; one- the quest to move closer to 
globalisation in trade, and the other an equal and opposite 
tendency, revolving around the each for himself doctorine. 
The basis of any economic grouping embraces the three 
pillars of sustainable growth, equitable development and 
national stability. If India wants to form an Economic 
union/Trade block with any of the trading block; it has to 
adjust its economic policy. India's trde and commercial 
policy, over the next 10 years, has to take into account two 
main aspects, the new trading regime flowing from the 
Uruguay Round to Trade talks and the formation of new 
commercial alliances. India has to carefully weigh out the 
options of joining one or more of the trade block in order 
to be an active participant in the economic and political 
spheres of the world economy. 
162 
, , AGRICULTURE 
184. PALANIVEL (T). Aggregate Supply response in India;-, 
agriculture; Some empirical evidence and policy 
implications. Indian Economic review. 30,2; 1995, July 
December; 251-63. 
The elasticity of aggregate agricultural output with 
respect to the agricultural terms of trade is positive and 
statistically significant, it is also bringout the fact that 
non-price factors are equally if not more important. Thus it 
appears necessary that price incentives need to be 
substantially supplemented by a well balanced package of 
government instruments including promotion of technology and 
infrastructural investment. The current adjustment 
programmes can rely on price instruments for bringing about 
structural change is the agricultural sector depends on how 
large aggregate agricultural supply response is to change in 
agricultural terms of trade. 
185. RAJAGOPAL. Strengthening agribusiness coopertives: NGO 
intervention model. Southern Economist. 35,4; 1996, June 15; 
11-2. 
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In the economic field the cooperatives have made 
manifold progress providing wide scope in rural ares. The 
agricultural cooperatives constitute the bedrock of rural 
economic system which ensures better income prospects 
against the odd existing the rural marketing system. Thus 
marketing cooperatives have considerable importance in 
trading economy in rural areas. The marketing of fruits and 
vegetable which are highly perishable in nature has a long 
business history of private channel. 
, , BLACK PEPPER, EXPORTS 
186. WILL BLACK pepper export growth be sustained this year also? 
Monthly commentary on Indian economic conditions. 37,2; 
1995, September; 16-6. 
Over half the domestic black pepper production finds 
its way abroad, bringing in foreign exchange and providing 
attractive returns to growers. Over a dozen important items, 
including chillies, turmeric, coriander and cummin, black 
pepper occupies themost significant positions, earning as it 
does a third of the total export income. India sustain the 
growth in exports of black pepper this year, it is believed 
that higher prices last season would spur higher production 
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with grower increasingly realising the commercial importance 
of theproduce in their hands. A satisfactory performance on 
the export front in 1994-95, Spices exports are targeted to 
grow by at least 10% this year. 
, , , EXPORTS 
187. AGRICULTURAL EXPORTS overcome hurdles to record impressive 
growth • Monthly Commentary on Indian economic conditions. 
38,1; 1996, August; 50-55. 
In 1995-96 India' s agricultural exports of about $ 5 
million made up nearly 16% of its exports. India is 
internationally competitive in some of these exports. In 
1995-96, it exported 25,000 tonne of grapes. Projected year 
are about 1800 tonne. The overall situation this year is 
better than last year. The timely outset of the monsoon 
almost throughout the country has facilitated extensive 
planting of coarse grains, pulses and oilseeds. Agricultural 
exports have been hamstrung by controls and until recently, 
on over-valued exchange rate. There are hopeful signs now 
that a diversified agricultural export basket may find 
policy less inhibiting. 
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188. DHARMARAJAN (C). Agricultural development: Need for an 
Export, oriented strategy* Deocratic world, 22,20; 1993, 
October 16-31; 9- +42. 
The focus should be on the development of select crops 
and agrobased industries and proven technologies. 
Reclamation of waste land for growing fuel wood and fodder 
is also contemplated to generate employment to tune of three 
million jobs peranum. The emphasis on gricultural production 
and expansion is India so far confined overwhelmingly to 
increase production of grains. A new initiative in the form 
of a comprehensive plan' known as prosperity 2000 AD 
envisaging the boosting of exports and creating 100 million 
additional jobs is undertaken now. The measures needed, 
require substantial flow of resources and the government has 
to concentrate on the creation of infrastructure. 
189. SHARMA (RK) BRIJ BALA and SHARMA (SK). Potential and 
prospects of tea export in India. Indian Journal of 
economics. 76,300; 1995, July; 91-100, 
Role of tea earning in total export earnings in India 
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has been declining for last three decades. The eastern state 
viz, Assam and Bengal occupied about 80% of the total area 
and about 73% of total production of tea. Total quantity 
exported increased by 0.12% annually. The earnings from tea 
export increased at a compound growth rate of 7.6% but its 
share in total export earning from all commodities decreased 
at a compound growth rate of about 5.5%. This can be 
observed by increasing production through better management 
and increasing area, besides exporting value added products 
which have demand in traditional as well as now markets in 
tea. This new liberalised policies the new technologies in 
this regard can be imported and are likely to be helpful to 
a great extent. 
, , DEFICIT 
90. BANARJEE (Subrata). More jugglery with numbers. New age. 
44,13; 1996, March 37; 16. 
Dr. Manmohan Singh, has waxed ele?queht, in the 
Economic survey, 1995-96 about buoyancy of exports' and the 
large increase in imports and the consequent widening in the 
current account deficit. These are seen as an expression of 
expansion in industrial growth and investment activities. P. 
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Chidambaram says that India's trade deficit had more them 
doubled during April 1996. January 1996. It has gone up from 
1837.41 million dollars to a whopping 4056.62 million 
dollers. The small industries sector is unable to realise 
its full potential because of lack of financial resources. 
With the depreciating rupee and increasing imports, the 
trade deficit can very easily double again in the next 
financial year. 
SOGALA (Satchidananda). Trade deficit in India. Indian 
economic Journal. 43,3; 1996, January-March; 141-4. 
Trade deficit has significant bearing on economic 
growth and stability of a nation as it affects all the key 
variables such as capital inflows, exchange rate, 
investment, private savings and government spending. The 
trade gap, as a percentage of gross domestic product, had 
been growing over the last five decades. During 1990-91, it 
rose over 3% of GNP as against the sustainable level of 1.5% 
of GNP, creating balance of payment crisis. The policy is 
to correct the trade imbalance through reduction of the 
budget deficits. 
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, EXPORTS 
KATHURIA (Sanjay). Export incentives: The impact of recent 
policy changes in India. Indian economic review. 31,1; 1996, 
January-June; 109-26. 
Since July 1991, there have been dramatic changes in 
the trade policy regime in India. The objective of these 
reforms has been to enhance export performance by improving 
export incentives and eliminating discretionary controls. By 
means of a simple model, this paper examine whether export 
incentive actually improved as a result of the policy 
changes. It compares export profitability across regimes, 
and the other compares the gape between domestic and export 
profitability across regime. Several sets of simulation 
exercise have been performend. EP decline in the dual 
exchange rate regime (1992-93) for most export sectors. The 
gap between domestic and export profitability also increased 
in this period. This adverse moment in export incentives was 
reversed with the unification of the exchange rate in March 
1993. 
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-and IMPORT, POLICY, 1995-96. 
193. BASVA RAJA (MG). Export import policy for 1995-96: Regime of 
advanced international trade. Southern economist. 34,9; 
1995, September 1; 17-8-
The EXIM policy has opened the Indian economy which 
helps to augment - trade contact and to aspire for the 
membership of one of the most powerful trading blocks in the 
world-APEC. Which consists of rich nations like the USA, 
Japan, Canada, Asutralia and in Asian Singapore, Malaysia, 
Indonesia and China. These measure not only help our 
consumers to get quality goods at competitive prices, but 
also activate our enterpreneurial class to take up 
technology upgradation measures and to enquire sufficient 
competitive strength to meet the challenges posed by the new 
economic policy of liberalisation. 
, effect on GROWTH 
194. ADIL (Asif H) . Exports: India's passage to success. Business 
India. 409; 1995, November 8; 45-6. 
The success of India's new economic policy depends 
heavily on making India on export powerhouse to fuel 
prosperity and accelerated at home. It is crucial that any 
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Indian company setting sail for export's promised land 
should understand the factors effecting success in markets 
far from its domestic shares. India started in 1990 Where 
Japan did in 1950. But India's new enterpreneurs are 
beginning to recognize the critical mass financial success 
equation. So the result is two recent Indian export success 
diamonds and computer software. Indians are very diamond 
savy people. They import uncut second grade diamond and 
exporting finished stone. The sea ahead is vast, choppy and 
uncharted. But superior navigation, guided by the stars of 
focus and critical mass, can help India become the conomic 
miracle of the 21st century. 
, ^ ^ GROWTH 
195. BHAT (K Sham) and VEERARRAJU (KAL). Export instability and 
economic growth in India. Indian Journal of economics, 76, 
301; 1995, October; 247-60. 
The author employed rank correlation to examine the 
relationship between export instability and economic growth. 
The possible reason are devaluation and liberalisation 
during the 1992 decade respectively. The present study also 
calls for reduction of depreciation of our currency directly 
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or indirectly and diversion of exports of primary goods to 
industrial goods which will enable us to reduce export 
instability and it will enhance economic growth in the long 
run. There is a decline of export instability index vhen ve 
move from political stability padod (1950-79) to political 
instability period (1975-92). 
196. SAKIYA KHAN. Exports and economic growth in India. Monthly 
commentary on Indian economic condition. 36,7; 1995, 
February; 17,9. 
The export growth favourably affects the rate of 
economic growth over and above the contribution of domestic 
production. The author analyses that export led growth 
strategy cannot be helpful in the context of countries like 
India. The empirical results tend to understimate the 
effects of export growth on the growth of GDP. The improved 
balance of payments situations attendant on the expansions 
of exports may increse the attractiveness of the country 
concerned for foreign capital. Export and domestic savings 
are positively correlated. 
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197. SANGEETA PRASAD. is economic growth export Led? Reserve 
Bank of India Occasional papers. 16, 1; 1995^ March; 51-64. 
The empirical literature on export led growth shows 
that there could exist significant relationship between 
export growth and economic growth, but this relationship is 
dependent on the world trade environment and the level of 
development of a country. This paper also examines the 
export led growth hypothesis and finds that the link between 
exports and economic growth does not appear to be very 
significant in the case of low income countries. The results 
also show that the world trade environment plays an 
important part in determining how effective an export 
promotion strategy is for an economy. 
, , , GENl 
198. GEM, JEWELLERY exports cross five billion mark. Monthly 
commentary on Indian economy conditions. 37, 12; 1996, July; 
37-8. 
Gem and jewellery exports from India have recorded on 
impressive growth of 15.8 percent, surpassing the $ 5 
billion mark during 1995-96. Tobal export increased sharply 
to $ 5,433 million compared to $ 4,693 million in the 
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previous year, thus shooting past the set target of $ 5,420 
million. It is to be one of the highest foreign exchange 
earners for the country. Though the gold jewellery sectors 
has been identified as a major thrust area for growth, its 
performance has not been commensurate with the expectations. 
, , , LEATHER 
199. GOOD EXPORT Potential for leather and leather products. 
Monthly commentary on Indian economic conditions. 37,9; 
1996, April; 9-11. 
The Indian leather industry, which is a rich 
rawmaterial base, cheap labour and trained personnel command 
a prominent place in the Indian economy. India has the 
largest cattle population in the world and labour cost in 
India is very low. In the year 1994-95, export of leather 
goods grew by 20% in value terms. Presently leather garments 
and finished leather constitute 24.23% and 24% of the total 
exports from the country. India's consumption per-capita per 
year leather footwear is very low as compared to other 
developed countris. The industry appears to be responding to 
the policy measures as well as to the institutional support 
as it moves from being cottage industry to a modern export 
thrust manufacturing industry. 
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^ , IMPORTS, TARIFF 
200. PRAGMATISM PAYS. Economic Times. 33,140; 1993, July 22;6. 
For the economic reforms, the finance minister give 
assurance that the import weighted tariff rate will be 
reduced 47% to 25% in two to three years time is in keeping 
with the pace of external libralisation. Indeed, no one can 
argue that the pace of trade libralistion has been slow in 
India. He also said that pragmatic pace of trade to bring 
further down to 25% in two years. It is also important that 
an average target is only as good as its dispersal across 
industries. A meaningful distribution of tariff rates it is 
necessary to have a "strategic" trade and industrial policy 
based on an understanding of India's position within the 
international division of labour and the future directions 
in which the industry and R&D in the industry must move. 
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